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Independent Auditor's Report
To the Members of Kaolin India Private Limited
Report on the Audit of the Financial statements

Opinion

We have audited the accompanying financial statements of Kaoclin India Private Limited { "the
Company"), which comprise the Balance sheet as at March 31 2025, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2013, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(5AS), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the "Auditor's Responsibilities for the Audit of the Financial statements' section of
our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the accompanying financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in acfordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on financial statements,

Key Audit Matters

Reporting of key audit matters as per SA-701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ Report, but does not include the financial
statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report

in this regard.




Responsibilities of Management and Those charged with Governance for the
Financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance Including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinien. Reasonable assurance Is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SaAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statemeants.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
avilence that is sufficient and appropriate to provide a basis for our opinion. The risk of naot
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral.

= Obtain an understanding of internal control relevant te the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(I) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

= Ewvaluate the appropriateness of accounting policles used and the reasonableness of accounting
eslimates and related disclosures made by management.

= Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 8 material uncertainty exists related to events



or conditions that rmay cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion, Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
i @ manner that achieves fair presentation.

We communicate with these charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought te bear en our independence, and where applicable,
relatzd safeguards.

Report on Other Legal and Regulatory Requirements

-

1. As required by the Companies (Auditor’s Report) Order, 2020, issued by the Central Governmeant in
terms of section 143(11) of the Companies Act, 2013, we give in “Annexure A* a statement on the
matters specified in paragraphs 3 & 4 of the Qrder.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
a It appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
a5 amended;

(e)On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025
from being appointed as a director in terms of Section 164 (2) of the Act:

(f} We have audited internal financial contrels with reference to financial statements of the Company
as on 31 March 2025 in conjunction with our audit of the financial statements of the Company for
the year ended on that date and our report is attached herewith as per *Annexure B".




(9) No managerial remuneration has been paid / provided by the Company to its directors for the
yvear ended March 31, 2025.

{h) With respect to the other matters to be Included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on Its financial position in its
financial statements

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts

lli. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

{i) "Based on our examination of the records and related check, the Company has used
accounting software for maintaining its books of account for the financial year ended 31
March 2025, which has a feature of recording audit trail (edit log) facility, except the audit
trail functionality, which was enabled from 29 April 2024 to 31 March 2025 at the database
level to log any direct dats changes in the system, The audit trail facility (to the extent
mentioned above) has been operating throughout the year, except for the instance reported,
for all relevant transactions recorded in the software. Further, during the course of our audit,
we did not come across any instance of such feature for the extent mentioned above being
tampered with.

Additionally, the audit trail has been preserved by the Company as per the statutory
reguirements far record retention.”

Place: Gandhidham For, Samir K Mehta & Associates
Date: 02/05/2025 Chartered Accountants
UDIN: 25101948BMHVBA4G11 FRN 118 HEHW
LN
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Annexure referred to in paragraph 2 of our Report of even date to the members of Kaolin India
Private Limited on the accounts of the company for the year ended 31st March, 2025,

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) In respect of its Fixed Assets

a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) The Fixed Assets have been physically verified by the management in a phased manner, which in
our opinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, no material discrepancies between the books records and the physical
fixed assets have been noticed.

c) The Company does not hold any land except land taken on lease from its Holding Company for
setting up its manufacturing facility.

d) No revaluation has beean done by the company of its property, plant and equipment (including
the right of use assets) or intangible assets or both during the year.

e) Mo any proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

{(ii) a) According to the information and explanation given to us, the inventories have been physically
verified by the management during the year. In our opinign, the frequency of verification is
reasonable. There were no material discrepancies noticed on physical verification of the
inventory as compared to books records.

b)The quarterly returns or statements filed by the company with bank for working capital facility
are in agreement with the books of account of the Company considering materiality.

{iii) The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties coverad in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii}{c) of the Order are
not applicable.

{iv} In our opinion and according to the information and explanations given to us, the company has
not entered into any transactions covered under section 185 and 186 of the Companies Act, 2013
in respect of loans, investments, guarantees, and security, and hence the clauses are not

applicable.

(v} In our opinion the Company has not accepted any deposits from the public covered under Section
73 ta76 of the Companies Act, 2013. Accordingly, the provisions of clause 3(v) of the Order are

not applicable




(vi)

As informed to us, the Central Government has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act.

(vii) (a) According to the information and explanations given to us and based on the records of the

company examined by us, the company is regular in depositing the undisputed statutory
dues, including Provident Fund, Employees’ State Insurance, Income-tax, goods and service
tax, Custom Duty, Excise Duty and other material statutory dues, as applicable, with the
appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2025 for
a period of more than six months from the date on when they become payable, except for
Professional Tax for which registration is under process and dues have been collected from
employees amounting to Rs, 36,600/-

(b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of Income Tax, goods and service tax, Customs
Duty and Excise Duty which have not been deposited on account of any disputes.

(viii)There are no transactions which are not recorded in the accounts have been disclosed or

(ix)

(x)

(xi)

surrendered before the tax authorities as income during the year.

In our epinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of dues to banks.

The company has not been declared a wilful defaulter by any bank or financial institution or any
other lender. No term loans have been obtained during the year.

The company has not used funds raised for a short-term basis for long term purposes.

The company has not raised any money from any person or entity for the account of or to pay
the obligations of its assoclates, subsidiaries or joint ventures.

The company has not ralsed any loans during the year by pledging securities held in their
subsidiaries, joint ventures or associate companies.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upen.

Based upon the audit procedures performed and the information and explanations given by Lhe
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year. As per the information recelved from
the company, no whistle blower complaints received by the company.

{xii) In our opinion, the Company is not a Nidhi Company, Therefore, the provisions of clause 3 (xii)

of the Order are not applicable to the Company.

(xili) In our opinion, all transactions with the related parties are in compliance with section 177 and

1B8 of Companies Act, 2013 and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards.

(xlv) As per section 138 of Indian Companies Act 2013 read with Rule 13 Of Companies {Accounts)

Rules, 2014, the company does not require to appeint internal auditors.

{xv) Based upon the audit procedures performed and the infarmation and explanations given by the

management, the company has not entered into any non-cash transactions with directors or



persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hance not commented upon.

(xvi) In our opinion, the company s not required to be registered under section 45 1A of the Reserve
Sank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the are not
applicable to the Company and hence not commented upon.

(xwii)Cash Loss during the current financial year Is Rs Nil and for previous financial year is Rs Mil.
{xvlii) During the year, there has not been any resignation of the statutory auditors during the year.

(xix)There is no Existence of any material uncertainty on the date of the audit repart on an evaluation
of the ageing report, financial ratios and expected dates of realisation of financial assets and
payment of financial liabilities, any other information accompanying the financial statements,
the auditor's knowledge of the Board of Directors and management plans. In our Opinion on
basis of present financial conditions and estimates as produced before us by the management
the company can meet its the liabilities which exist as at the balance sheet date when such
liabilities are due in the future.

{xix)The company is not required to comply with respect to obligations under Corporate Social
Responsibility.

(xx)This being subsidiary company, remarks regarding Qualifications or adverse auditor remarks in
other group companies is not applicable.

Place: Gandhidham For, S5amir K Mehta & Associates
Date: 02/05/2025 Chartered Accountants
UDIN: 25101948BMHVBA4611 FRN 118390W

K Mehta
Froprietor
M. Mo, 101948
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Annexure - B
REPORT ON THE INTERNAL FINANCIAL CONTROLS
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

We have ﬂu::Lite:I the internal financial controls over financial reporting of KAOLIN INDIA PRIVATE
LIMITED., (“the Company”) as of March 31, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date,

g:ﬂ:ﬂfsmmlﬁ Responsibility and those charged with Governance for Internal Financial
ntro

The Company's Board of Directors is responsible for establishing and maintaining Internal financial
controls based on "the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficlent conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
Leéurzd;. ;nd the timely preparation of reliable financial information, as required under the Companies

p w13,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reparting was established and maintained and if such controls operated effectively in all

material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financlal controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and ewvaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.

A/

L



A company'’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statemeants.

Inheient Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of internal financial controls over financial reporting, Including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and net be detected. Also, projections of any evaluation of the internal
iinancial controls over financial reperting to future periods are subject to the risk that the internal
financial control over financial reporting may become Inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Qpinion

In cur opinion, the Company has, in all material respects, an adequate internal financial controls
system over financlal reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025 based on “the internal control over financial reporting
criteriy established by the Company considering the essential compenents of internal control stated in
the Guidance Note on Audit of Internal Financial Coentrols Over Financial Reporting issued by the
Institute of Chartered Accountants of India”,

i‘in:l: Gandhidham For, Samir K Mehta & Associates
Date: 02/05/2025 Chartered Accountants
UDIM: 25101948BEMHVBA4G11 FRN 118390W
Mehta
F rietor

i M. No. 101948
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2.18 Preperty plant and eguipment

humum.mwmw“:upuummmﬂmrmmhammm
mmmmmmtﬂmMMHmwmmhmmmnWme
m&mhuwﬂmw“mhhmm.mwmmh
wmwwummummwmmmmm.mn

ASEENE,
mﬂmwmlmmuumm Propertad are cassified bo the sppropriste categones

Subsequant ecpenditures and compasantization

Fm:ufumﬂm.ﬂ-ﬂﬂmhﬂngwmummmnmmw
sipendiure o Propery, Mmmfwmmnmmntﬂﬂplulw or ottt fectory are
mm“mﬂemnummﬂmMMEMMmmmmqmm

scrounbed for s » separate s is derecognined when reglaced, um'mmm“mmn
mumwuﬂmmhmmmmﬂm_

Becommissianing costs

mm%mﬂmmmwmm I8 recogrired whan the
wrm:mlrcmmmﬁqmm|m,mwm-mwmm
unm.m“mwwmm.u-mmm:umu.mmmmw
lmﬂmwmmmmwmmﬁqmmmmmﬂmgwmm
Axxets when the site is complete |/ facilities or Property, Pant and Equipment sne instalied.

Depreclation and useful iife

Mﬂhmhmuhmﬂmmwmrmmmm“mmm
ﬂiu-l-Mumnwunmmaﬂlumumulﬂmmw“nmm
mm:mmﬂrmﬂuuummmummmmmm-lmmmup-mmm
WHMJINWMM.MBMhmHMMHm.hM
case Ehe life of the sssets hus bten sseiiad & unoer based on technical scdvice, taking into sccount the nature of

Mmmnﬂnhuuuu!ﬂm%wmﬂﬂmumummmMﬂ
bhé SdgbcE e Bnancal year,

mmmnmmﬂnmwnmuhmummmmum
respacting fingncial year,

Wimummmhmmumqurqmumm
EFements.
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Depreciation & computed on Seraight-Line Mited '5LM') based on weeful Bves, determined based on Fiemal
Eechnizal evaluation as foliowi-

Type of Axeats Method  Usefiul lives estimated by

Pactory s ather buldings SLM 3=60 yegs
Flant and egquisment HLM B2 yhary
Furmniture and Axtuses SLM 10 yiacs
ey squigrnent SLM § years
Wighicle and cyeles SLM & year

Hl,lﬂmulmluﬂmummmlmmﬁmmmmmmmmm
mmﬂhmmumﬂmumhmmummmrmmz
el s wrederlaken earliEr Chist Ihe presiously eitimabed |fe of t secnomic Benaht.

Tha Company reviews the residual valua, pseful i and depreciation method annualy and, if espectations dier
Mmmm’mmmilmmmnlmhwﬂm esbimabe oh & prospective Bagis,

An asset’s carrying Bmount in mTiben domn inmedabely to its recoverable amsunt o the S33E1S Chfrying amaunt
greater than iy estimated recoverable amsunt,

hmwmv.mummwmmwmmwnmmm.m
certain ibems of office equipment and computer cver estimated usall Ives which & different from T T
mnhmummmm:uka.mmmmm estimated usalul lves are
umwmmmmuwmmmmmnlmnum.

mwummmmmumdm.mumm“mum
fingrcial year énd and adissted prempectively, if appropriste.

érecognitian

Mmﬁm.mwm:mmeMmmﬂwumwmﬂu
mwhmwnmmwmmanmwmmmmmﬂ
lhm:mﬁnmmhmwmmmmmmwm“n
mmhmmmmmhm

Impairmant of tangible and intangible sssats

.uhwumwmm.wmmmlmmmurnwmwmwwm
!hmmﬂmumr'ﬂﬂm“mmmm“unmm.ﬁwm
Il'lﬂ-lmlil'lmmmﬂlmtﬂﬂlﬂmmhmwmmmﬂﬁw
lons (i @y, 'll'hh'llt!I-"\-I:-!m%wﬂmqlhmlmmﬂmlnﬂhﬂnlmmlm
estimates the redoweratie amount of the cosh generabing unil Lo which the asse Bifsngs, When & resdcnable and
mﬂmhuuﬁluuum“nmmnmwmm“m:mﬂwwwm
Hﬁﬂrﬂhﬂﬂnﬂnnmmhmtmmﬂmm units for wihah & reasonabls and

Mmlﬂtuﬂuhmm:mhuﬂwlmmmunglmm nal yet avalable for uie are tested for impasment
i least aneeally, and whenover them s an indisstion that thie asset may be impained.

ﬂm#lﬂrlmrrrthmmﬂmmmsmﬂdwmummm:nmwunnm.m
mmmhundwmmmqulmm“mmw
WMd:mmuﬁqumﬁummwhmmt&mmﬁm
cash Mo hilve not been adjuited.

rfﬂummumu!um:wmmw]mwmum:Mmmm,m
camying amount of the assat (of cash-penarating unit) is reduesd o its recovarstls Bmount. An IPessirnent ks i
recogAtied immadistedy in grofit or loss.

MmWMNMMMMMHhMIHIMMMH
Incregeed 10 Bhe revised estimats of Es mecoverable smount, Bul &5 that the Increaded carrying amounl does not
excesd the Slfrying Emound mmmmmummmw:wmmhﬂum
(= elsh-ganarsting unitj in prior years, A reversal of an Imparmant 038 & reogniped mmediately i profit or iDss.
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Inventories

Irnenbories, inciafing Stared 8fd dpane parts (other than stores and spaces accounied for s Progerly, Bant and
Equipmant], rars maleria’s [nckading clyy mabix-mingd and purchased) anr valued af welghted avwerage cost. Work is
progre and finished goods, &e valued M lower of standerd cost snd net reslissble value. Cost induded desct
#xperias @nd it debermined on the basi of ewighted menage method,

In respect of firished goeds and work in progress, cost induded rew FBtedal cout plus comversion cosks and other
overhaads incutred to bring the goods bo their gresant eeaticn and oendition based on normal cperating capasity,

Han-currant aksels or disposal hekd for gale and discomiineed sperations
Man=currant assets or disposal haeld for sale

Wor-cament sssets of diposl growgs are classfhed as held for sals i thalr carrying eneunts will be recovered
principa®y through @ S traneaction rather tham through cominuing use,

Such assens oF disposal growps ane classPed only whin both Bhe conditions are satishied -

1. Tha tabe i highly probable, and

4. The sttt or Ssposal greug | vallable for immediate sale in 03 present condiDon subject ondy to berms that are
wsusl and customary For sakl of fuch sssets.

Management must be cemmitted i the sale, which shauld be expected to qualfy for recognition &5 & Coenpheted Ll
within one year from the date of clessificstion as held for sabe, asd sctions reguired bo Complets e gan of Eae
shauld indicabe that it & unhiely thet significunt ehanges to the plan wil be made o that the plan will be withdrewn,
Hercurrant sssets or dspossl group ant presented separately from the otfsr assets in e balance

sheet, The Babiities of o dispotal group clessified 2s hakd for sabe arg presented separabely from other Batilities i the
balance st

Upon classification, non-turrent assets o Ssgoial group beld for sale are mestured 88 the lewer of carrying amount
and fair valus less costs bo sell. Hen-curment assets which are subject to degreciation am not depreciated or aMorised
enoe Ehose cassfied as Meld fer dale,

istantimued sgaration

A discontiresed operation is & component of e Bnlity [kl kas been disposed of or is classified a held for sale and
Mm-nplmzmprIMﬂWwwmpﬂkﬂw#m-nﬁtﬂnﬂmhmﬂﬂmﬂ
pian o dispose of SUCh @ 1ine of Buticess or area of operations, ar is & subsdisry soquired esclusively wih § view to
resaie. The results o discontinued operations &ro prevented separately in the stslement of preft and ks,

Gowernmant grants

Governimant grants are nol recognised untll there i reascnable swsurance that the Company will comply with the
conditions stachd to e end that the grants will be recehned,

Governmant gracts s recognised in the Stabement of Profit and Loss oo @ systematic basis ever the years in which
thee Company recogQnises & expeniey the nelated cools foe whseh the gravt B Inbended Lo LOMPEniats or when
peformancs Sbligatiend ane ma,

memwml:mmmmmmwmhm
non-cuTent assels and Noh Monetary grants are recognised and disclosed e ‘defemed bnoome’ wnder non-CurtaRt
Appility in the Baance SHeet and transfemed fo the Sttemant of Profit and Loss on & Systematic and raessnal B
over the udehd lives of the relsted scsers,

Tha banefit of & government lsan at & below-market rate of interest and affect of this Exvoursbie inberest 5 reated o5
lmm-mmhmﬂmlrwﬁidurﬁbﬂluﬂthﬂhmﬁ
a3 the dfierence betwaen procseds recefved and ths falr value of e lsan based on prevaling rarke? mEieEt rates
and recognised Lo the ecome staberent imeediatoly on fulfiiment of the perforrance cBligations, The kan s
whmllwmm#wlMWMllﬂlm

Prawldlans

hﬁ-mnmmmwnrm.mmmuumﬂu. result of a past
event, B | probable that the Campany will be requined [ settie the oidigation, and a reSable estimate can be meds of
the smount of the obligation.

The amoufd redogniscd & 8 provision i the Be9t estimate of the considerntion requined o sottie the present
abligation at the end of the repering pericd, takng into sccount the raks snd uncsrtalnbes surrounding the
m.mﬁammnummmmmmmmmhmmmwM
Emount b the present valus of those cash Noves (whan the efect of the tme volue of money i matarial),

When some or ol of the sconomic benefss required to seiihe a provisiss are exphcied bo be recovered from a third
Pty B receivable i recopieed ad Bn mssat ¥ it & vireally certais that reimBuriamant will Be received and the
arrsnk of the receivable o e Fbaiered nellably,




DOeraus Contracts

Fresend obiightions sciiing wndler onennus Coniracts ant mcognised and messured 85 proviskons. An oesiroud contract
I cofiifdered bo exish where the Compesy Bad 8 contract under whach e whavoldabli ccdts of meeting e
abligations under the onbract excesd the ecomornic besefits expected 1o be resehned from Bhe contract.

2.16 Cash ard Cash Equivalents

Caih and cash equivalents in the Balance St comprise cash at benks 558 an hand and short-temm depadsits with a5
engnal matuerity of three mosths o less, which are subjed o an Inskgnfiesss sk of change in valse.

.47 Sigaificant Jedgemaents and Key scurces of Estimation in apalying Accounting Polickes

.18

The pregaratits of tFade finsmcial statements is confority with the recognition and MaasurkTesd prncipies of [nd
A5 requings tha management of the Company 15 maks esbmabes.

The areas imvalding critics] sstimates or judgments sre;
l.  Usaful lives of proparty, plant and squiprent : Masagement reviews its estimabe of the useid B at ssch
reporting dote, based on the expecied Uty of e Seiete.

i, Veluation of deferred thx assets | Secopnized i Based on an assessment of the probesility &F e Company's
future taxabde ingses

il Fair value messurement of finamcsl nstrumaents 1 Based oo Discounted Cash Flom model whan cusbed
price e not svailable.

Iw. Provisiens and Contingencies 1 Evalsation of the lkelihood of the contingent events is spelied best judgement
Iy management regarding the probability of exposurs b potentisl loss.

v Dafined Beneflt Obligation [DBO) : Measurnd based on actulnial asurmptions. which indude monalzy and
withdrawal rates. Company considens that the ssemetiees used bs measure i obligations s approarte,

¥l AlBowances for Dowbtful Debts @ The Comgany makes aliowances for decssful debes theough spernpriate
estiratied of Imecovarable amount.

Wik Warranty ; Warranty Provisicon S mestured at discounted present value upng pre-tax discount rate that refechs
e oament rarkel ASEEELTENTE Hhmmurmnwlhmmmmmn.

Barrowring costs

Borrawing cosls directly sttributable to the scguisibion, constnaction o production of qualifying Bssets, whech &g
BESELY A Necasiarily take & substantisl perod of tme fo et resdy lar thir intended use or sale, are added b the
codk of thirke Busets, until such time as the assets are substaegially ready For their intended wse of saks.

Inferest income eamed n the bemparary investment of specific bormwings pending ifsir expenditure on qualfying
IS0 S dibduchid from the borrowing coats eligible for castalisation.

NWMMWWMthﬂuﬂnmwmm@mwﬂ InCuFred.
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3.3%

.20

Fimancisl instruments

Financisl assets and financial labiities are recognisad when & Company entity becomes & Samy to the contractual
provigsnd. of the rstrumenis.,

Financial sszeis snd Financisl Esbikies are ieinlly measured at fair valus, Trangscton costs that ars direstiy
attributable to the acquisition of issue of financial axsets and financial labilites (cther than fnsnciall Bszets and
financisl katlitieg ot fair value through profit or loss) are added to o deducted from the fair vabos of the Bnancal
assets o financial liabilites, &5 appropriate, on inital recogrition. Transaction coms dinectly attributable to the
scquisition of firancial assets or finencal lablities at tev value through profit or loss are recognised immediately in
el o loss,

Finamclal assets

All regular way purchases o sales of firancial agsets are recognised and gergtoghiiied & 8 trade daie bass.
H-ng-.iln'wlrmrd-unsn-riﬂiimu;duumuluﬁnunﬁummmulmw&m:wmm
timie fram @stablighed By regulation or convention in the market ploce.

All recogmised financial assets sre Sutdequently measured in theis enlirety at sither amontised oot gr fakr value,
deperading o Thy Clisedication of the Mnangisl sidsts.

Effective Interast method

Thie effective interest method (s & method of caloulaging the amortised cost of & debt instrument and of allocating
i-m-n:w:mturHumm.mahnMIMmml:nmum%ﬁmwmﬂ
future cash receipts [including all fees and points paid or received 1ha1 form an inbegral part of the effective interest
rﬂ':-:.u-nuctlmmmwHhmmﬁmwﬁmuhmmhmmﬂmﬂmmmumﬂ.w.m
approgniate, & shorter pericd, te the gross carmying amour? & initlsl recogrition.

Income is recognised on an effective inberest basis for debt instruments sther than thoss financial assets classified
b ot FVTPL. Enterest income i recognised in profit or loss and is included in the “Other income” line iem,

Financlal assets at fair value through profit or loss (FVTPL)

MlmlmﬁmmquanMWmmtm“m"mm
IHHM.dubtlmmm!M!Mlhulmmmurmﬁmmmhtammmwun
FYTPL & medasured ab FYTPL,

i financial asse mtmmmmmmwmmwmuﬂwtmamu
designated as ab FVTPL upon indtial recognition i such designatics eliminates or significantly reduces 3
Feajurement or recophiftien incoreslstency that would sise from measuring asssts o lisbiities or recogring the
fing and logses on them on differsnt bases. The Compaery has not designated any debt instrument as at FYTPL.

Financisl ssets &l PVTPL ard maddired at fair value at the end of sach reperting period, with any gaing or lospes
ll"rllrl-iHmmﬂqhhﬂlnmﬂtummmulnwmmlnpﬂmm.nm
any dividend e interest earnad o Uss Pnancal asset and 8 Acheded n the Oifer oo’ g Bem, Dividend on
financial assets at FYTPL is recognised when the Company's right 18 recetve the dividends Is esiablished, & iz
probable that the econcmic Berefits aszociated with tke dividend will Mleww 1o th entily, the dividend does mol
feprRenl & récovery of pan of cost of the investment and the ameunt of dividend can be measured reliably,

T Coempany has not made irvestmants in equity Instrements.




Imipairmant of financial apsets

Tha Company applies the expected credit joss mesdel for recognising impairment loss on financisl sssels moasued
at amonised cof, debl instruments ot FVTOCH, loase rechvobles, irade receivibles, other contractual rights to
receive Cxsh of gther financal aisel, and firancial guarantess not designated as ot PYTPL

Expected credit losses are the woighted aversge of credt ostes with the respective risks of default occurring as the
waighte. Credit kods is the difference bebween ol contraciuad cash Mows that are due b the Company in acoordance
with the contract and all the cash Nows that the Company expects 1o recaive (i.e. all cash shortfalls), discounted at
the original effectve interesl rae (oF eredit -adjusied effective inberest rate for purchesed or originsted creds-
impained finarcial axsets). The Company estimates cash Mows by conskdening all contractual terms of the frencial
irgbnamant (for example, prepayment, estension, call and gimilar eptiond) through the expected Bie of that firancial
irsstnament.

The: Company measures 1M loss sflowance for a financial instremaent a1 &9 amcunt sgual bo the fetme expectiad
crecit bosses if the credit risk on that finencial instrument has incressed ssanificanily ginee initisl recognition, If the
credit rigk on & financisl Fstrumant had sl Incressed significantly since initial recogrition, the Comasny moasures
the kds alicwance for that finoncid nstrumant &l &h amount squal bo 12-month ecpected credit losses. 12-manth
ewpected Cradit losses afe porton of tha life-time expected credit iosses and reprisent the lifetime cash shortfalls
thet will result if default coturs within the 13 months after the reparting date ahd thas, &@ not cash shortfalls that
arg pradicted cver the next 12 months.

1¥ the Company measured less alimance for 8 financial instrumesnt at Ifetime expected cradit loss model in the
privicud period, but determines at the erd of & reporting period thet the credit risk has mot incroased ganificantly
since Initial recognitisn due to Improwement in cradit guality &5 compancd o the previous period, the Company
agein measures the loss allevwance based on 12-month expected credt losses,

'ﬁ'hil'lI'Mkll'ﬂilMWMdWMMMamIMIwhmmﬂMIWHW
the Compasy uses the change in the risk of & defsull ccwming ower the expected life of the financial irsmemant
instead of the change in the amount of expected cred® losses. To maks that dssessment, the Company compares
the risk of & defaalt occurning o the financial strument & at the reporting date with ihe risk of & defiault doourring
on the fencial Fetrument s ot the date of initisl recognition and considers reasonsble and supportabie
Informistion, that i available without wndue cost or efort, that is indicstive of significant increases in cred® risk
sinoe initial recognition.

Derecognition of financial asseis

The Company derecognises a financial asset when the contractual rights to the cish Mows frem (he asset expire, of
wehin it traswsfers the finencial asset and subtantisily all the rsks and rewards of cwnershig of the assel to ancther
party, 1f tha Company nefther transfers nor rataing substentially all the risks and rewards of owhership snd
contiraies f2 conirel the transferred assef, the Company necognites b2 retained interest n the astet and &n
assocdated Babilty for amounts it ey have o pay. If the Company retaing substantially all the risics and rewasds of
owhership of a transferred financial asset, the Compeny conbinues to recognise the financisl asset and also
recogrises & collstraliped borrowing for the procpeds recsived,

On derecognition of & financal &5 in i8S entrety, the difforence betwoen the Ksel's clirying amaunt and the sum
of the consideration received and receivable amd the cumulabive gain or koss that had Deen mcognised in other
Compreflntive intomni and sctumulated in equity 8 ressgeied B profit or loss of such gain or ks would Rave
otherwese been recognised o profit o kass on dsposal of thad fnancisl asse

On darecognition of & NAAndial asset othes than in jts entirety (e.g. when the Compary retaing an eption to
repurchass past of & transferred saset], the Compary allocates |Pe previous carmying amount of the financisl asset
Eeaitwnty thit pairt Ib Soflihuis bo recognise under contiraing irvehosment, and the part it no longer recognises on the
basis of the relative fair valugs of those perts on the date of the barsfer. Tha differonce Between the carmying
amisunt aliccated to the part that 1s no longer recoghised and the sum of the considenation received for the part no
longer recogeised and ary curmulstive gain or kss allcested Lo it that Rsd been recognised in otber compeeharsive
Income i recoQnised i pref or bast IF such gailn oF loss welld Baesd ethirwise been recognised in profit or koss on
disposal of that financisl asse1. & twmulative gain or loss that had been recogrined in other comprehensive income
is aliacated between the part that costinuids 16 be recognised and the part that is no longer recognised oo the basis
of the relativa falr values of those pats,




2.21 Firanclal labilities and equity instruments
Classification as debt ar aguity

Mmmnlmu-mhlmmnyﬂmlumm“umnmnmlnuuuuumm
“m“NMMNNWMWHmmHMﬂlfme“
Bguity ITSErumsT,

Equity Instruments

An equity ingtrument is any coniract that evidences a residual interest in thi assets of Bn enbty after deducting all
of its EsbEties. Equity instruments lssued by & Company enbly are recognised at the proceeds received, net of
direct issue costs.

mﬁwhﬂm&mMMWmmrummmqmmmrqm_mpmwm
s recognised in profit o less oh the purchase, sale, Hese or canellation of the Compary's ewn eguily instruments.

Fimancial labilitias
Al finawecinl Rabilities are fubsequently meaisrnd at amortised Cost using ke effective intenest method or at PYTRL,

However, Rinancisl llabilities that adse when a transfer of o financisl asset does not quaddy for derscoonition or
wien (P continuing Involvement approach apolies, financial guarentes contracts issued by the Comgany, and
commitments sued by the Company to provide o loan st below-market inberest Fate are measured In accordance
with the specific atcounting policies set oult below.,

Fimancial Habilities subsequently measured at amortised cosl

Financial liabilites thet are rot hisld-for-trading and sne nol designabed as af FYTFL are moassmd at amortised cost
ltmmﬂmmummmmﬂwnﬂhmmm“m
measured ab smorised cost she determined Based on the effective interest methed. Inberest experse thal i Aot
capitalised a3 part of costs of an seet is included in ths "Faenes costs’ line ibem.

The effective interest mathed i 8 method of caleulsting the amortised cost of & Ninascial liability and of allocating
Farast experime ower the réldind perdod. The effective iMerest rate I the rabe that exeesly discownts estimated
nmnmw[mﬂuﬂmHlﬂummnﬂwmhﬂﬂmfwnmmnnnlﬂwﬂheﬂﬂu
mmmmmﬂmFMwmm:WHmﬁmﬂMﬂWﬂmw
vof [where approprists) a shorber pencd, [0 the gross camying amounk on infisl rcegrion,

Finanzial gusranies contrects

A fnancial guarantes contract B 8 contrect that requires ihe issuer to make specified payments 1o nemburse the
Froddes foe & loss It incurs bocause & specified debbor fails to make payments when due in SCooroence with the berms
of o dabd Enstrumsent

Financisl gusrisnbes conbracts Imﬂhitmmwlruuﬂuhmﬂmmdﬂmrmnmm#m
desipnated as st FYTFL, are subseguently measured at the highes of;

- the amount of kes allowsnce determined in aceendance with impairment requirements of tnd &5 109; and

- mmummmm.wwmmmmmmﬂlmmm
sccordance with the peingiples of Ind &S 18,

Derscaghition of financial labilitkes
The Compary dérecognises financial Eabilities when, and only when, the Company's obligations sre discharged,

cancelled of have sxgired. An exchange batmeen with o lender of debt instruments with substartially different terms
% sccounted For 38 80 Extinguishment of the criginal financial liability and the recogeition of & new Bnancall kasility,




Similariy, & substantial meadification of the terms of an existing financisd llability (whether & nes ateributable to the
wmmdmwunmmrummwdmwuwlmnnah
recognition of a new financisl liability, The differerce between the chrrying amount of the financisl |iability
derecognised and thi coniideration pabd and payabile i recognized in profit or loss,

2.22 Earnings per ghare
Basic sarnings per share

Basmc eamings par ghare iS5 computed by dividing the net profit after tax by wekghbed average numbier of eguity
.-.hiru:wmmlhm.mwﬂhmwnmﬂMMMmmﬂmﬂpu
adjusted for tressury shares, Bonus issee, bonus elemont in a rights issue bo existing shareholders, shars oplt and
reverse sharg split (cormolidation of shares).

Diluted sarmings per shars

Dilvtesd eamings per share s empuied by cividing the profit after tax after considenng the affect of Interest and
othar financing costs or income (At of stbribatable tees) sssoceted with dilutheg petantipl equity shares By the
weighted average number of eguity shares considersd for deriving basic earnings per shame and alio the wesghted
WﬂMHMMMMMnMWWMMﬂaummmmm
|ndumnquﬂtrmuryMamhrmurm:unmwmmwﬂuurﬂuﬁhmmwuumm

222 Retant accounting Droscuncsmants

mmrﬂmmmmt‘ﬂm‘:mmummmcmmummmmm
Companii (Indisn Accounting Standeds] Rules as issued from time bo time. For the yesr ended March 31, 2025,
mmmulnummmuunmummummm:mmmmmw.
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EACLIN INDIA PYT, LTD
CIN - U26S93GI2020PTCL12255
MOTES TO THE STANDALONE FINANCIAL STATEMENTS

Year ended Year ended
4 Other financial asset 31 March, 2025 31 H'EI: 2024
I. MNon-current
8. Security deposits 1.39 13,52
1.39 13.52
Hote
The Security deposit inchedes decpsit of Rs.0.85 Lacs with halding
company EICL Lirmitéd for plant site lease.
5 Other assats
L. MNon-currant
8. Prepayments = .75
= 0. 79
I1. Current
a. Prepayments 415 2.23
b. Balances with government authorities 22.67 20.98
16,83 23.21
6 Inventories
(lowar of cost and net realizable value)
& Raw materials 2.53 21.12
b. Stored and spares &7 .65 A47.40
. Work in progress 433,33 166,85
d. Finished goads 160.85 12006

653.36 455,43




¥ Dafarred tax Beldinies [Nat)

DeferTed Lav idmrty

DOTA-3N

Deefermed tac {Istiitien] / mewpty i relaten 1o
Property, plact sngd agmmpiment

Prediminas sapenees

Boningpt ld b urataorbed desrecialion
e rephd Bebeew )

I0ID-14

Creferred fau (Eadditien)  amuets in relatisn 1o
Fropedty, Slar and Blispast

Predimirgry anparney

Buniness 355 0 urabaorbes deprenatisn
e Pl Bk

Tree Lamzny has elenes &2 sxarcies the aplisn parmicied under Saction L15AAB of the lrooms s A 10 ]

ranli-B

HADLIM INDLA FVT. LTD

LRZS 3 March, 1004
£ Laca LA ¥ o
RS L
Magognined in Frofin P p———
Biriing Balancs : ar ked i m‘ Clzaing halisin
e — .
F/ Lacn £/ Laos B e T, Lace
{32.81 [#.47) s [43.305
il g 2 LN ]
204,88 .53 . 151,35
— R e E— T
[14, 155 FL ] - LERERH]
a1 - = 0.k
o W F] b - 10488
TEET -§.43 . TEEA
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KADLIN INDEA PYT. LTD

Ax ot A
3 2015 11 Mareh, 2024
LaF ¥ F/ Lees
B Trade recchablas
@, Secursd, congigened good ' .
b, Urdstuied, considered good a 1ED.04 B5.58
€ Usddtured, conghiened gsubliyl . -

wwmmmmnmhmj = ¥

—_—

Hotes
I The abtrve amount of irade fecevabies 350 inciuSor smaur
FEORTVa iR e it nelabed panties [refer note 484 .08 r

i mwmhrhdmﬂtum;audhtwnnn P
INGEreil i changed on overdus Erage receivablan







KADLIN INDLA PYT LTD

CIN - UI953GIT020PTCL 12255

11 Other sguity

B, CapiEal Reserve

b. Capfal Redempbion Aegerve
i Generdl Reservs

d.  Retained sarnings

e. Difwr comprehensive incomss

m-mm#mm
I, Capital Bedsrve

Balsrcw 81 the beginning of vear
Addition during the vear

il. Capital Redemption Reserve
Balance at the beginning of yaar
Addition during bhe yesr

iil. Goneral Reserva
Balangy at the begnng o yepr
Agdition during tha vesr

iw. Retaimed earnisgs
Eimlance af the baginniesg of vear
Prafit/[Loss) for the year

Appropriathons:
Final dividands redating o praviows. pear
Comorate deddend tax

¥, Oiher comprehensive indema
Balence &t the Béginning of vear
Add:
= Re-measurement of defined benefit plasy {net of tax)

I, Capitel Redemption Reserve

HNOTES TO THE STANDALONE FIMANCIAL STATEMENTS

LA As at
31 5 31 4
B Leca ® /) Lacs
(491, 77) [37L.2E)
— @7y _ gnam
N ET1.2E) (39027
.51 18.95
29177 37

The [rckan Companies Ac, 20183 {the “Companies AQ'] reguires thak mhane & Company parchises itx cwn shares out of

free reservs o securities premium acoount,
rRdemEtion FEsarve SoDount

muﬂtlﬁdmﬂmwmntmummﬂuﬂmuw,

b wiued to Shareholders of the Compary as fully paid Berys shares,

i Capital Reserve

8 Bum equd o 1he nominal value of the shares so purchased shall be
and detsls of such transfer shall be discloses in the baliece shest,
In paying g uniisued shares of the Company 1o

The capital reserve regresents the exoess of the gantflbio asuets ard babBtes over the mensideration paid,

i Gomeral Reserve

The Company had transferred & et of the net prafe of the Comphfy 10 genersl ressrve in sarier years

. Retsined earnings

l.:uumuuwmmﬁtmtmmmwmmmm 1 other reserves and dividend paid during

v. Other comprehensive incame

OiCfer cmprefsenshe iMemie comprites thia Balsnoe of remeasurimient of retirerment Banafit plins




KADLIM TNDIA PYT LTE
CIN - URES9IGI2020PTC112IES

HOTES T'O THE &T ETA
Az ak Ax at
Mon-tufrent  Cuerent Mon-currant
¥ Lace LT € f Lace T/ Lees
13 Wan-caurent Borrowings
&, Tafm ke
Dprionaly Cafreeetible Cumulptive Saeenstlie B0 . 0000 =
Fraferancs shares of 7 100 anc (i nobe belom)
#5500 = [T —
Lews: bramulprred to et Milsiin of long ferm - y 2 i
Emprrmawing
00,05 - T —
Mota:

1, Terma of 13% mmmmﬂmmqm
(1) TR QCRAPE ghall carry @ cuSulalive ight of dividesd b & Mok rale of 1% [eF e el ol ithe prafE of B Compary.
[ PR of The DORRS:
[#)MEE arry tiray afber the i'ruumwtrutmMlmmm“mimmmummhmmmh
Denwerbed (i il bet nof in part) b Baulty Sharee, ot e oplion &f e Cempasy,

{D) AL afry 1ifm aftar Chae 4 WEBNE BNTivETRay st o ipter Ghan 200 yeard arciveraery from the dete of ssusnce and sliotment of the DORPS, thi OCAPS can be
warreeried [in wiole bl net i part] into [quity Shanes, a1 e option of the Campany o OCAPS Rolder,

(£} The nermber of Equity Shares which il hmmmdmmﬂumm“mmmmu higgtaar of Aair
marie] vue 8 s viaslue.

(] The Eguity Frusres issued s Blaited uson corvarpan oF e OCRPS will rank Pl passu Bnd ARl have the mame rights 85 fa Bauty Shares.

81} Resesmaphign of the CiCRIPS:
The GLRIS will b recmemabis [in sl 0 i% pafts nok mone than 3 instalments] s e sariier of: ) et 20 pli's. dnniverasry of the date o Maulnes asd
allotmant of the GCRFS o (b} ary tme 81 the option of the Comgany bators anecis of conwiriian optisn by the Coumodny of the CORPS holder in soooedares misk

ParEgraph (A} above,
(i) Thie DCRFS cam be rensfemed withis e group Companes 8 i fes valuation™,

(v} Communication from the OCRFS Molger
Persuand 5o @ lprmal commusication Sxied | Inh Sepoermbser T034, neceived drom Dl It Capial India Privebe Limited, the waid shansholder hag
Enprwialy slated iy decigion st 03 ENErChE the comenion opon & this itages, despbe compbethon of B ISl four-ymer lock-in period,

Horwawar, the Bsrenolder b fissived it right to eerciie the cofrerifon aption ot any e Suring B nesaining berm of B CORMS, mbich shall contings fn
rerain vl afd eafercoakile s per the GrgEel Barma of Issusnce.

{1} Bode'ds Comideralion
The Bodrd s bhies note of the sharsholoer's dedision ind kai isrmally cordented 1o the conlinsatizn of Er DCRFS beyored e fourywir period, in slgnment
with thr origical terers snad DO,
Trie: Board farthar dcknowindges that he cofveriion nght romaing valid and exerciably Sy the holer durisg the permitied comvarion perod, Up 16 B8 30-year
berm, sE ConbratuPy Safeed BE The Bme of pmusse




MAOLIM INDI& PYT LTE
ClM = UZ6RSIEIIBE0PTCI1225S

MOTES TO THE STANDALGNE FINANCTAL STATEMENTS

As &t Ay ot
n 2028 _ 30 March, 3034
L Fe F [/ Laca
13 Provigiang
Mof-Turrant
B. Profisien fof employes benefiis
L Leave Bncaghment s Gratuity 6,63 4. 58
&5 a.56
Currant
8. Providion for employes benefits
L Compensybed sbsssces 183 188
—— e L
14 Current berroswings
Bl el
I, Cash eredt scoount with scheduled banks {rote a and b)
= At Bank LimBed L 15557
Unsscured
L ot Term Loan frem Holdiesy Compery 00,00 S00.00
PHE.TY 7EE.8F
MilEs:

LtmmhmrﬂuhwwﬂmmummHmﬂmwﬂmmgwhmmnmn
Peppecifussation of finished goods, sermi-fnishesd goods, cormumable Sinne ared spares, ranw mraberial and book debis of the Comaany,

b Cash ered® fecil®y and working eapital demand koass from the bank comprisss off tha Spllowing !
Lo i) Coh credit faciity'werking captal demand loss of P mmumwumummmwmmimm
#3-19% presently 8.75% poa {1020-24 | Repo rute =2, 70% presessly 0% poa).

€. Urisistiared short ferm loan ken from the holding cermgany which & resayabile withis g petied of 13 monthe. The unsseuned loanms phall b4 FfEved as and
wien feguined for @ furkher parmod,




C1M = UZGSSIEID020FTCE 12295
WOTES 70 THE STANDALONE FIMANCIAL STATEMENTS
As Bl Az ot
15 Trade payablas 31 Mareh, 2028 31 March, 2024
AT ¥ 5 Lecs
4. Tolsl sutitanding duey of micrD eaberpriie and wmall enierprses
ComE N 8" ekow] L#E. 30 18811
b. Toasd cutitanging dues of other Lhan micne enierprises and smal 15581 EESE]
MR P e
3. waaw
Huibas.

L The above amount of irede payables abie iscludes amount payabls - .
o iox relabed Sarties {rifer mobe ARAY,

i. The aversge orecit pesicd for purchase of csrtsn Qoods and
servioes arw from L5 to 90 daps. M inlereat i charpeable on rade
Dy DS

I The Siscleaure of the smeunt sutstanging 1o mitro ertemprises and
T Enberprises ane il Sollows:

&, Amourt payabls o seoplers under MEMDD (supplers) & on 33
March

= Princigal 17330 LeR.1E
- Enterms - -
o. Faymenti =ade fo supplier beyond the spported day curing e

e

< Priecipal 19744 -
= |ntwrast - 2
. Amunt of imerel dus and payable fer diliy i payment (whice - -
Fave been paid Beyond e appointed day Surisg The yesr) but

withomt dding interes undsr HMSMID

d. Armgunk of irneresl sctrusd and remainng unpeid & oo 31 Mans - &

B Amount of ifterekt remaining due and gawabile i Supglers
Salowvable i deductibie sxpendftune under bassma Tax Act, 1961 - -

F. Trady Payables Ageing

Az on 31 March 2025
51,

Fartiodey

As an 31 March 1024

Partoulan

18 Dabepr Ninaescial liabilitian
8. Paymle far gurchias of property, plant and esuipmment - 4,53

b. Emzloyes Payabley .30 485
C. Drperedl mddrumd and Sgm on BOrowings T2l 47
531 1368

17 Other carrent Rsbilities

. ASvances from CUSLomers &0.00 1543, 48
B FEaiutory Sues [BeE N () — 1 T F ]

S = T S T
L0

i, Statytery dues Inchades GST payable, Frovided fund payable, TOS st

18 Cisrrgnt (s @80
B Tax collected 85 sourme L LG 104

1,18 1,04
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asturily dugosil 085 08 . . omg BEs
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EICL Limited 600,00 EOCLD0 : 7 B00.00 7]
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Kaolin India Private Limited
CIN = U36893GI12020PTCL12255

MOTES TO THE STAN E L §T.

Other Statutory Information

The Company di et hawe any Benami Proparty, where amy proceeding has been initiated or pinding againgt
the Comparny fer haiding any Benami property.

The Company do nat have any transactions with companies struck off,

The Company do nai have awmm:mmmmwmmumqummmnncmmm
statutory period,

mﬁmiwmtmﬁmulwmham;mmmmmmmnumnm|m.

The Company have not advanced or loared or irmvested funds to ary eiher personds) er entity]ies), including
Foreign entities (Intermediaries) with the understanding that the [nermedisny chall:

() ﬂrtﬂlyurmdlmcuylendnrhvmnm“ummmﬂm In any manher whatsoeyer
by or on behalf of the company {(LRImats Beneficianes) o

[y provide any guarantes, security oF the like to oF A behaif of the Uitimate Beneficiaries

The Comparny have not recered any fund from any person(s) or ontity(ies), induding foneign entities
[Funding Party} with the understanging [whether recorded in writing & otherwisa) that the Company shall:

{a) dlr!tﬂrwlr-dkedrbuwnrﬂtmmmwmmnmrmmmw
ar o bebslf of the Funding Party [Uitimate Baniliciaries) or
(¥} provide any guasranten, security or the like on behall of the Uitimate Baneficiaries,

The Company Rave not any such transaction which s not recorded in the books of accounts that has besn
Surrendered of disclosed as intome ouring the vear in the Lax ESSREETIENALE under the Income Tax Act, 1961
{such &, search or survey or any olber relevant provisons of the Income Tax Act, 1961

I e of G report alached For ard on behalf of the Board of Directors of

For Samir K Mehta & Assccistos Kaoiin india Private Limited

Chartared o

o = /Q,ll l W
Euresh Kumar Jain Shalini €haia
Dirscior Dirmcior

M P B0F1GLE Q¥ : 0003500 DN 10058X3e

Face: Gadhidham Face: Gurugram

Date: 7 May 2025 Db 3 Wy 2028




