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To the Members of Kaolin India Private Limited
Report on the Audit of the Financial statements

Opinion

We have audited the accompanying financial statements of Kaoclin India Private Limited (“the
Company”), which comprise the Balance sheet as at March 31 2022, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended ("the Act™) in the manner 50 required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2022, its loss and its cash Mows for the year ended on that date.

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAS), as specified under section 143(10) of the Act. Our responsibiiities under those Standards are
further described in the “Auditor's Responsibilities for the Audit of the Financial statermments’ section of
our report. We are independent of the Company in accordance with the 'Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
gur audit of the accompanying financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities In accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on finandal statements. Due to the
outbreak of Covid-19 Pandemic and resultant lockdown, physical examination of documents and
records was not possible hence all the documents and records were made available to us
electronically.

Key Audit Matters

Reporting of key audit matters as per SA-701, Key Audit Matters are not applicable to the Company
as it ks an unlisted company.

Other Information

The Company's Board of Directors is responsibie for the other information. The other information
comprises the information included in the Directors’ Report, but does not include the finandal
statements and our auditor's report therean.
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Our opinion on the financial statements does not cover the other information and we do not EXPrEss
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other
infermation and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or ctherwise appears to be materially
misstated. If, based on the work we have performed, we condude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibilities of Management and Those charged with Governance for the
Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance induding other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted In
India, including the Indian Accounting Standards specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, This responsibility also indudes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting polides; making judaments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate Internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has no realistic altermative but to do so. Those Board of Directors are also
responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasenable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's repart
that includes our opinion. Reascnable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.,

As part of an audit In accordance with SAs, we exercise professional judgment and maintain
professional scepticism
throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether dueto
fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting & material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invaolve collusion, fargery, intentional omissions, misrepresentations, or the override
of internal control.




+ Obtain an understanding of internal controd relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate Internal
financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether 3 material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concermn. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclasures are
inadequate, to madify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’'s report. However, future events or conditions may cause the Company to
céase to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, induding the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant defidencies in
intermal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements régarding independence, and to communicate with them all relationships amd

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020, Issued by the Central Government in
terms of section 143(11) of the Companies Act, 2013, we give in "Annexure A" a statement on the
matters specified specified in paragraphs 3 & 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended;




(e)On the basis of the written representations received from the directors as on March 31, 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2022
from being appointed as adirector in terms of Section 164 (2) of the Act;

(F) We have audited internal financial controls with reference to financial statements of the Company
8% on 31 March 2024 in conjunction with our audit of the financial statements of the Company for
the year ended on that date and our report is attached harewith as per "Annexure B,

{g) No managerial remuneration has been paid / provided by the Company to its directors for the
vear ended March 31, 2022,

{h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of theCompanies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information andaccording to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements

li. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts

lii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education andProtection Fund by the Company.

For I. H. Desai & Co.
Chartered Accountants
FRM: 102309 W

=—Bren

Mikit A. Desal
(Partner)

M. No. 164027

UDIN: 22164027ALCHKPSE83

Place : Bhuj - Kutch

Date :07-05-2022




Annexure referred to in paragraph 2 of our Report of even date to the members of Kaolin India
Private Limited on the accounts of the company for the year ended 31st March, 2022,

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i} In respect of its Fixed Assets

a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets,

b) The Fixed Assets have been physically verified by the management in a phased manner, which in
our opinion, is reasonable having regard to the size of the company and nature of its business.

Pursuant to the program, no material discrepancies between the books records and the physical
fixed assets have been noticed.

¢) The Company does not hold any land except land taken on lease from its Holding Company for
setting up its manufacturing facility.

d) Ne revaluation has been done by the company of its property, plant and equipment (including
the right of use assets) or intangible assets or both during the year.

e) No any proceedings have been initiated or are pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder.

(i) a) According to the information and explanation given to us, the inventories have been physically
verified by the management during the year, In our opinion, the frequency of verification Is
reasonable. There were no material discrepancies noticed on physical verification of the
inventory as compared to books records.

bjThe quarterly returns or statements filed by the company with bank for working capital
facilityare in agreement with the books of account of the Company considering materiality.

(li) The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of dauses 3(ili){a), 3(ii)(b) and 3(iii)(c) of the Order are
nat applicable.

{iv) In our opinion and according to the information and explanations given to us, the company has
not entered into any transactions covered under section 185 and 186 of the Companies Act, 2013
in respect of loans, investments, guarantees, and securlty, and hence the dauses are not
applicable.

{v} In our opinion the Company has not accepted any deposits from the public covered under Section
73 to76 of the Companies Act, 2013, Accordingly, the provisions of clause 3(v) of the Order are
not applicable

{vi) As informed to us, the Central Government has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act.

{vii) (a) According to the information and explanations given to us and based on the records of the
company examined by us, the company is regular in depositing the undisputed statutory




dues, including Provident Fund, Employees' State Insurance, Income-tax, goods and service
tax, Custom Duty, Excise Duty and other material statutory dues, as applicable, with the
appropriabe authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2022 for
a period of more than six months from the date on when they become payable.

(b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of Income Tax, goods and service tax, Customs
Duty and Excise Duty which have not been deposited on accaunt of any disputes.

(viii)There are no transactions which are not recorded in the accounts have been disclosed
orsurrendered before the tax authorities as income during the year.

{ix) In our opinion and according to the information and explanations given to us, the Company has
net defaulted in the repayment of dues to banks.

The company has not been declared a wilful defaulter by any bank or financial institution or any
other lender.No teérm loans have been obtained during the year.

The company has not used funds raised for a short term basis for long term purposes.

The company has not raised any money from any person or entity for the account of or to pay
the obligations of its associates, subsidiaries or joint ventures.

The company has not raised any loans during the year by pledging securities held in their
subsidiaries, joint ventures or associate companies.

(x) Based upen the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer Including debt instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of
the Order are not applicable to the Company and hence not commented upon.

(x) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year.As per the information received from
the company, no whistle blower complaints received by the company.

(xii} In our opinion, the Company is not a Nidhi Company, Therefore, the provisions of clause 3 {xii}
of the Order are not applicable to the Company,

(wiii) In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Statemeants as
required by the applicable accounting standards.

(xiv) As per section 138 of Indian Companies Act 2013 read with Rule 13 Of Companies (Accounts)
Rules, 2014, the company does not require to appoint internal auditors.

(xv) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.

[xwi}) In our opinion, the company is not required to be registered under section 45 LA of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the are not
applicable to the Company and hence not commented upon.

(=vii)Cash Loss during the current financial year is 224.81 lacs and for previous flinancial year is 20.99
Lacs




(xviil) During the year, there has not been any resignation of the statutory auditors during the year.

(xix)There is no Existence of any material uncertainty on the date of the audit report on an evaluation
of the ageing report, financial ratios and expected dates of realisation of financial assets and
payment of financial liabilities, any other information accompanying the financial statements,
the auditor's knowledge of the Board of Directors and management plans. In our Opinion on
basis of present financial cenditions and estimates as produced before us by the management

the company can meet its the liabilities which exist as at the balance sheet date when such
liabilities are due in the future.

(xix)The company is not required to comply With respect to obligations under Corporate Social
Responsibility.

(xx)This being subsidiary company, remarks regarding Qualifications or adverse auditor remarks in
other group companies is not applicable.

Place: Bhui-Kutch
Date: 07-05-2022 As per our attached Report of even date,
For and on behalf of,
I. H. Desai& Co.
Chartered Accountants
FRN: 102309W

—Bpron

Nikit A. Desai
(Partner)
M.No.164027

UDIN: 22164027ALCHKPSBE3



Annexure - B
REPORT ON THE INTERNAL FINANCIAL CONTROLS
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of KADLIN INDIA PRIVATE
LIMITED., (“the Company“)as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility and these charged with Governance for Internal Financial
Controls

The Company's Board of Directors is responsible for establishing and maintaining Internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India®. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and afficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable finandial information, as required under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’'s internal financial controls aver financlal
reporting based en our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reperting (the “Guidance Mote™) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controds, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Thase
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the awdit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

COur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system aver financial reporting.




A company’s internal financial control over financial reporting s a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of finandal
statements for external purpases in accordance with generally accepted accounting principles.

A company’s internal financial control over financial reporting includes those policles and procedures
that

(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reparting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any avaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022 based on “the Internal contral over financial reporting
criteria established by the Company considering the essential components of internal control stated in

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India®,

Place: Bhuj - Kutch
Date: 07-05-2022

. For, I. H. Desai & Co
ESA,™, Chartered Accountants
-, FEMN: 102309W

—Dpa
Nikit A. Desai
(Partner)
MRN No.164027
UDIN: 22164027ALCHKPSEE3




Kaolim Ircdin Private Limited

CIM - UZ6903GI20200TC1 12255
ACCOUNTING POLICIES

Kaolin India Private Limited is a company Bmited by shares, Incomorated and domiciled in Indis, The company is engaged
manufgciuning, processing and brading in Clays & Minerals. The company hass started Its commercisl operations: during the financial year.
Ths company is submdiary company of EICL Limited [unlisted public company)

2 Significant Accounting Policles :
1.1 Siatement of comobance

Standalons Financial Statements have Deen prepansd in sccondance weth the accounting principles persraly aocepted in [ndia
inchuding Indian Accounting Standards (Ind AS) prescrlesd whider the Section 133 of the Companics Act, 2013 read with rule 3 of
ise Companies {indian Accounting Standands) Rules, 2015 a5 amerded and relevant provisions of the Companies Act, 2013
Accordingly, the Compary had prepared hese Standalors Financial Staternents which comriss the Balance Sheet as at 31 March,
2033, the Staterment of Proft and Loss for the yoar ended 11 March 200232, the Statement of Cash Flows bor ihe year ended 31
Harch 2021 and ke Staterment of Changes In Equity for the year ended as on that dabe, and sccounting policies and ether
explanalony inforration (Logether herainafter refered o & ‘Standalone Financial Statements’ or “financial stabements’].

Thess firancial statements hawe Been prepored in accordance with Ind AS notified under the Comganies {Indian Accounting
Seandards) Rubes, 2015 read with Secton 133 of the Companies Act, 20113,

2.1 Cufrast wiriul AaA-durment cligaficatson

The Company preserdts assets and Babiites in (e balesce shoel Baded on curment! non-current OaSulBEsEinn. AR Bt & beabed
&% curment whan IE e

Expeched b0 be realised or inbended o be sold or eonsumsd in normal operating oydle
Feld primarily for the punpose of trading
Ewpected to b realised within Dvehoe maslis after the reparting period, or

Cagh o cash eguivalent unloss reftrcbisd from being exchanged or used [ seithe & lability for at least taslve months after tha
el

repGrting
All pther assets ane Classfied a8 non-fumment.,
A lakility s curranl whan!

It 5 enpenctisd bo B setiled in normad operabiag cyile

It i heddd primanlly for the purpcse of trading

It i§ hue bo be sebthed within teelve months after the reporting period, or

There 18 no unconditional Aght to defer 7 setifement of the liability Tor a1 least baelve months after the reporting pecisd

Al pther isbilitees are classifed as noo-arent.
2.3 Basls of praparation and presentation

Separsle financial statements of the company are prepared in accordance with Indisn Arcounting Blandsrds (Ind AS), under Ehe
histericall cosl convention on bhe sotrusl basts o5 per the provisions of the Companies Act, 7013 (“the Act™), except for

# Financssl ingtruments = msasuned at fair vabue;

= Agpets held for sale - messuned ot loveer of Bair value and oost of sale;

= Man astety under defined benefit plans -~ measumed 4k Talr valus

* In addition, ceriain financisl instruments that are meagsned ot lair values 8t the end of each reporting period, a3 explained in the
accounking policies beiow,

LB A I

Higtoricl cost i ginirally based on the far valug of the consideration given in exchange for goods aai services,

Fair value is the price that would be received o sell an asset or paid to transfer o BRIty In &0 srdedy transaction Detegen mamke!
partscipants at the measurement date, regardless of whether that price is directly observatde or SstimBed uSing another valustion
tichniges, 1A #atirmatsng the fsdr volue of an asset or & Nabibty, the Company takes Ints accounit the characiesisiiey of 1he 855t or
limbdlity if markst paicipants would take those characieristios inbo account when pricing the ssiet or liability a8 the measurnmens
date. Fair value for measurement andfor disclofune purpeses in these standalore Nnancial stalemesls i debermined on such @
bagis, excapk for leaging trankiciions that ane within the scope of lnd AS 17 &8 measuremsnts thst have soms similaribes 1 Tair
valug bult sre not fair valee, such a5 net malizable valee in Ind AS 2 or value in 52 in Ind AS 35,

In sddition, for Binancial reporting purpode, far value measurements are cabegorissd ino Livel 1, 2, or 3 based on the degres ko
which the mputs to the fsir value measursments ars atdervabie snd the significance of the nputs B e faie value MEssEement in
i Enbnety, which sre described 2 follows:

= Level 1 inguls are quoted prices (onadjusted)] in active marnkoes for identical sssets or labilities that the enbly can aZoess al
the measunement dali;

- Level 2 inputs are inputs, other than queted prices includied within Level 1, that are observable o ihe ssset or liability, eicher
darecily or indirectly; and

= Lyl 3 inputs are unabseratle inputs for the assst or Hability,




Explin Irdin Private Limited
CIN = UG B EePTC 12255

ACLOUNTING POLICIES

.4

Use of estimates

The preparacion of these standalpne Ningencial statpments in conformily with e recognitipn and messurement principles of Ind AS
feguings tha management of the Company 10 maks Emales Snd m“mnﬂwmwmw
Habdiinies, disclosures relabng bo convbngent labilites a5 af the date of the standalone financial stestemerds snd the repoeted
amaurts of ncoma and expands fof the periods presanbed,

Estimates and underying assumptions. ane reviewed o an ongoing basts. Revisons to accounting estimates are recognised in tha
period in which the estimates A revised and future periods are afected.

Hiry mowarce of estimation of uncertalnty &% the datn of the standalone Rinanclal statemants, which may caute & materinl adjustment
to Ehe carmying amounts of assets and liabilities within the nest Nnsncial year, & in respect of valuation of deferned tay assets and
provision Bhd contingent Ratilites,

T areas irvalving crtical estimabes or (udgments are:

= Detersdnation ol cash geneating unit (CGLT
= Ligehsl ile ol nsangdble siist

= Cuffend (ds expenss and Cueren Las payabie
= Deferved tas sasets

Estimates and judgments are regulady nevisibed. Estimates are based on historical experience and cther Eacbors, including haturistic
reasnnalbia information that may kave a finandial IMpact o the Comgary,

Revenss recognition

Revwenes i3 recognised to the extent that it is probable that the sconpmic banelis will Ao to the Company and the revenug can be
rellably reasured, IE B probabls that future etonomic bemefits will flow to the Company and specllic criterla have been met,
regandess of when the payment s being made. Revenue ls meased bt the feir value of the consideration received or mcsivabls,
taking inko account contrectually defined terms of payment. Amousils disclosed 88 revenue ane net of discounts, sales incentives,
rebales pramied, returmd, aales WaeR/05T and dobies when the products are deliversd to cushomer or when deliversd Io & camier
for export sale, wiich is when Dl and nsk and rewdeds of ownership pass o the cusbomer.

Int@rast imooma

Interest income from a Nnancal asset s recognised whes it i3 probeble that the economic benefits will New o the Company and
i winout of income can be messured rellably, Inberest income i3 sSorued on 8 time besis, by reference o the principal
outstanding knd & the effecdtive inbensst rate applicabde, which is tha rate chat exactly ddcounts estimated future cash recepls
through the eupected life of the Financial aiset o that ssset's net camying amounk on Initial recognition, However, interest incame
on POVOL deposit I8 sccounted o receips hasis,

Foreign currencies
The functionsl ourrendy of the Company i4 Indisn rupee [F J.

Inesme 4nd experdes in foreign curmencies are reconded af exchange rafes prevalling on the date of the trangection, Forsgn
osrEncy denaminated monetary assets snd Mebilites are transiated ol the exchangs rale preveiling on Lhe balance sheet date and
exchange gaing and losies ariging on seftlement and restatement are recognised In the stabement of profit and ke,

Employee berefits

Payments to defined contribution retirment plans s recognised as an expnee wheh emaloyess have rendensd service entitling
them. to conEnibicng,

Short-term and other long berm smoloyes benalits

A liaality 5 recognised for benefils accruing o employees in respect of wages and salanies including meenlive and bonus, snnual
leave and sick biawe (Mave Comprise compirsated absences] in the perod the related service (5 rendered &1 the undiscounted
amount of the benefits expected to be paid in gachange for that service. The casual leave, B not availed are lagsed at the end of
thié yaar and ang not acdmulsted for future period.

Linhilities recogaised in respect of shor-term employes benelits are measoned ot the undiscounted amoung of the benelils expected
bo be paed in eachange for the relsted service,

Liabilities recognised Inmwddnﬂmhnn-mmm“mﬂ BE the pressnt walue of the sstimsted fulure
cieih uificres mxpecied (o De Made by e Comgaety in mespect of services provided by employess up bo the reperting date,
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1.9

Tazation

Imcome tha Expinie repratents the sum of the L cwrently payable and deferred Lax,
Cumrreant B

The tax currently payable is based on taxabie profit for The pear, Tachble profin difers from ‘profil Defiene tha’ A% reported in the
statement of profit and loss becsuss of ibems of Income or expense that are taxable or deductible in other years and Hema that are
nover Lansbie or deduitible,

The Company’s csrent tax i calculsied using tax reles (hat have Deen enacted or substantively enacied by the end of the
reporting period.

redfesrred tax

Defierred tha |5 Fecognissd on lemporary diflerences bebween the camying smounts of assets and llabiities in the  standalone
fnancal statements and the corresponding tix bases used i 1he compidation of taxable profit, Deferred tax Mabilfies are
gerevally recognised for all taxabie temporsry diferences. Deferred (nx aasets ane genarally recognissd for all deductitle Demporary
cifferences 1o the axbenl that i & peobhable thal thckble profits will be svalable agarst which those dedisctibis bemporsry
differences can be utilised. Swuch defermed tax assets and Eabilities are not recognised if the terporary difference arises from e
imiial FeCognition of BERELE ahd abddTies in & tracaction that affects mether the tansble profit nor the socounting profit.

Thir carrying @mount of delemed tax iSSels o reviewed ot the end of each reporting perdd and reduded 1@ the extent that it is no
fomger probable that sufficient taxable profits will b avistalde bo aliow sl 6r pict of the asset to be recovered,

Deferred tax habilities and sisels are weasured ot the tax rates that are expected to apply in tha pariod In which the Esbility is
settied or the sstet nealised, based on tox rates [and tax Law) thal have besn enacted or substantively enacted by the and of the

The measuement of deferred tan Eabilmes and assets reflects the tan consequences that would Mollow from Uhe masnner in whiich
the Compay enpects, ot the end of the reporting period, to recover or settle the cammying smount of its assets and llabilities.

Currant and deferred tax for the year

Current and deferred bax ane retogaiscd in prof or IoES, except when they relste to ems thet ore recognised in other
comprehensive income or directly in equity, in shich case, the current and deferrsd tax sre 8125 recognised in other comprehensive
income cr directly in eguity respectively,
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.10 Property plant and sguipment

The cost of property, plent and eguipment comprises s purchase price net of any rade dacounts and rebates, any
impoet duties and other taxes (other than those subsequently recowerabde from the tax suthorities), any directly
attributable expenditure on making the asset ready for B4 intended use, including relevant bormowing costs For
qualifying assets and any expected costd of decommissioning. Expenditure incurred after the property, plant and
Eguipment have Deen pul inlo operstan, such as repairs and maintenance, are charged 1o the Statement of Profit and
Lods in tha year i which the costs are incurred. Major shut down and owerhaul expenciture is capitalised as the
activibas whdertaken Emproves the economic benefits sxpected to arise from the ssset.

It inchudes professional fees and, for qualifying assets, bormowing oosts capitalised in accordance with the Company’s
accounting policy based on Ind AS 23 = Borrowing costs. Such properties are dassified to the appropriste categories
of property, plant and equipment when completed and resdy for intended wse.

Assets in the course of constructicn are capitalised in the apsets under consiruction account. At the point when an
ssset i operating at management’s intended ups, the cost of construction is transferred Lo the appropriate catepary
of property, plant and equipment and depreciation commences. Costs associated with the commissioning of an esset
and any coligatory decommissioning costs sre capitalised whare the assst tu swailsble for use but incapable of
cperating ot normal levels until @ year of comenissioning has been completed, Revenue generabed from production
during the trial period ks capitalised.

Subsequent expenditure and oemponentization

Parts of an item of property, plant and equipment having different useful (ves and significant vabue snd subsequent
expenditure on Properly, Mamt and Equipment arising on account of capital improvement or other Factors are
#counted for ae separate components only when iC s probabile that luture economic benefits associated with the item
will fliow to the Company and the cost of the Bem can be messured relisbly. The canrying amount of any component
accounted for Bs a separste asset is derecognised when replaced. Al other repairs and maintenance doe charged to
profit or loss during the reporting periad in which they are incurmed.

Decommissioning costs

Decommissioning cost includes cost of restoration. Provision for decommissioning coats |8 recegrized when the
Company has a legal or constructive obligation to plug and abandon a site, dismantie and remeoes & facility or an item
of Proparty, Plant and Equipment and to restore the site on which it is located, The full eventusl estimated prowision
tewirds costs relating o dsmantling, sbandoning and restoring sites and other faclities are recogniczed in respactive
assels when the site is complete [ facilities or Property, Plant and Bguipment are installed.

Th amoiunt recognised S the present value of the estimated future expenditure determined using existing technglogy
M current prices bnd escalated using appropriate inflation rate Gll the expected date of decommissoning ard
discounted up o the reporting date using the appropriste risk-free discount rate. An amount eguivalent to the
decommissioning provisien IS recognized along with the cost of site or Property, Flant and Equipment.

Depreciation and usetul life

iDepreciable amount for SEsets i§ the cost of &n asset, or other amount substituted for cost, less BS estimated residual
wadue. Depreciation is recognised o as to write off the cost of sssets (obker than freehold land and properties under
cormbneckion) over their usefful lives, using straight-lire methed as per the wseful life prescribed in Schedule 1T o the
Companies Act, 2013 except in respect of following categories of asselts, in whose cate the life of the assets has basn
szsessed as under based on technical advice, taking imo sccount the nature of the asset, the estimated viaga of the
sgret, the operating conditiong of thi sfset, past history of replacement, anticipated techrologicsl changes,
manufpciurers warmanties and mainlensnce support, o, Residual value of aE5e1S has not Deen considered while

computing depredation.
Depreciation is computed on Straight-Ling Method (‘SLUM7) based on wseful lives, determined baged on intermal
tchrrical evaluation a3 foloes ;
Type of Assets Methiod Uselul lives estimated by
the management
Factory and cther buldings S 3-8 years
Plant snd equipment SLH 10~ X5 years
Fuirniture and fixtees SLH LD yoars
Office equinment =1 LR T
Yehichs and cycles S & years
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Hajor cvarhaul costs are depreciated over the estimated life of the economic benefit derived from the overhaul, The
carryng amount of the emaining previous overhaul cost is chargsd 1o the Statedmeent of Profit and Loss if the next
cregrhaul i3 undertaken sarlier than the previcusly estimated life of the ecoromic benefit.

The Company reviews the residusl value, useful lives and depreciation method annually and, if expectations differ
from previous estimates, the change is accounted fior &8 & change in Bccounting estimate on 8 prospective basis,

Mmmmuﬁﬂummmvuruumbhmmﬂmmﬁwrﬂm Emount is
greater than s estimated recoveralile amouint.,

The Company, based on technical dssessment made by technical expert snd mBRBpEmEent estimate, depreciabes
cortain [pems of office equipment and computer over estimated useful kves which are cifferest From the useful e
presonibied in Schedule Il to the Companies Ace, 2013, The management belicves that these estimasted useful lives arg
realistic and reflect fair approximaticn of the pedod over which the assels are lkely to be used,

The residual values, wselul bives and methods of depreciation of property, plant and eguipment sre reviewed at each
Anancial year end snd sdjusted prospectively, if sopropriste,

Derecognition

Anlmnnfn-mnt-,-.phntmﬂnmﬂmlﬂwwmmmmhmmdww
when no future economic benefits are pxpected from ks e of dispossl. Any gain or loss ariging on denscognition of
MMIMnHﬂmmmmﬂwm-ﬂmmmﬂmm:u
included in the income statement when the asset is derecognised.

Impairmant of tangible and Intangitle assets

At the end of sach reporting period, the Company revigws the carrying amounts of its tangible snd intangible assets
to determing whether there B any ndication thal those assets have suffered an Empairment loss, If amy swch
Ir-i:d:-mmMMWMHMMEWmWHMMmMﬂmmmmt
loss [if my].'nmnthmwmmmﬂnmwmdmlnﬂmmmmww
estimates the recoverable amount of the cash generating wnit to which the asset belongs, When & reasonable and
consistent basis of allocation can be identified, corporats aasets sre abo allocated to individusl cash-generating unizs,
or otherwise they sre allocsted to the smallest Company of cashegenerating units for which & reasonable and
consisient MoCation Dasis can ba identified.

!mmmdmmmm.umwmuuunu.-um.lhu:rwm“mmrmpmm
#t |east annuadly, and whanever there is an indication that the asset may be impained,

Rewoverable amount |5 the higher of fair value bess costs of csposal Bnd value in use. In sssessing walue in use, the
estimated future cash Aows are discounted to their present value using a pre-tax JIscount rete that reflects cument

market assessments of the time value of money and the risks soecific to the asset for which the estimates of Fture
Euhhﬂhlﬂrnﬂlr-nldjl.m-

ﬂﬂumﬂﬂumﬂinnuiurummn:ummmbﬂlmruqumm,m
EAFTYiIng amount of the ssset (or cash-genarating unit) is reduced b0 it recoversble amount. An impainment loss i
recognised immediately in proft or loss.

When an smpairment 1085 sublequently reverses, the cermying amount of the aeset (or & cash-genersting un) is
increxeid to the riviséd estimate of kS recoverable amaunk, but so that the incressed canmrying amount dogs not
exietd the carmying amount that would have been determined had no Impalrment loss been recogrised for the asset
(o cash-generating unit] in pricr years, A reversal of an impairment loss s recognised immediately in profit or loss.

Inwanlories

Irventories, including stores and spare pars. (other than stores and spares eccounted for as Property, Mant and
Equipmeent), raw materials (including clay frtrix-mined and purchased) are valusd at welghted average cost. Waork in
progress and finished goods, are valued st lower of standard cost snd net reslisable value. Cost incudes direct
eapenses and is determined on the bazis of weighted sverage method,

Teaal mining expenses are consickred as rav material cost for clay matris - mined.

In respact of finshed goods snd work in progress, cost Incthodes raw matenial cost plus conversion costs and othes
overheacs incunned 1o Bring the goods to their present location and condition Dased on nonmal opersting capacty,
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2.13 Mon-current asseis or disposal held for sale and discontinued operations
Mon-current sssats or disposal held for sale

Hon-current asests or disposal groups are cassifed as held for sale o thelr canrying amownts will be recowersd
principaily throwgh 8 sale transecion rathar than through continuing uss,

Such assets or disposal proups ane dassifed only when both the conditions are satsfied =

1. The =sle k= highly prabable, ard

Z. The asset or disposal group 8 avalabe for immediate sale in its present condition subject only to Derms that ane
vsual ond customary for sale of such assets,

Management must e cormemsiied o the sabe, which shoukd e expected 1o Qualily Tor recognition as a campleted sale
within one yess from the date of classificstion s held for sale, and actions requiced to complete the plan of sals
should indicate that it |s uniikely that significant changes to the plan will be made or that the plan will be withdrawn.
Moncurment assets or disposal group are presented separately from the other assets in the balance

shewt, The Kabilities of 2 disposal growp cassified as hald for sale are presented separately from other liabilites in the
Balarss shaet,

Upon dassification, non-cument iisetd or disposal group held for sale are measured at the lower of carrying amoent
and fair value less costs to seil. Non-current assets which ane subject to depreciation are nat depreciated of amortized
once those cassified as held for sale.

Discontinued operation

A, discontinued operation s & component of the entity that has been dispcisd of or is dassified as keld for sale and
that represents a separate major line of business or geographical amea of cperations, is pant of & single co-ordinated
plan to digpose of such & ling of business o area of operations, oF |5 & subsidiary soquired exclusively with a view 1o
resale, The results of discontinusd operaticns are presented separately in the statement of profit and loss,

4,14 Governmant grania

Government grants are not recognised until there 5 ressonable assurence that the Company will comply with the
conditions attached to them and that the grants will be recelwed.

Govarnment grants sre recognised in the Statement of Profit and Loss on o systematic basis over the yesrs in which
the Company recognises as euperses the related costs for which the grants are intended to compensate of when
parformance cbligations are ma.

Government grants, whose primary condition is that the Company should purchase, construct or otherwise acguing
non=current apsets And ROn MOoNBEAYY QRARDS Are recognised snd discleted as “deferred income’ under non-currene
linbdliby in the Balance Shest and fransferred to the Stetement of Profit and Loss on a systematic and rational basks
aver the useful Ives of the related assets,

Thee bpnefiy of & gonearnimant loan ot o beloe-market rate of interest and effect of this favourable interest (s treated as
& government grant. The losn or sssistance Is initially recognisad at fair value and the gowernanent grant is measuned
&5 the difference between proceeds recelved and the fair valus of the lean Based on prévalling market interest rabes
and recognised to the income statgment immediately on Fullilment of the performance cbligations. The lean i
subsequantly maasursd k8 par the accoiting pelicy spplicable to financial kabdities,
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Prowisions

Prowislons are recogrised when the Company has a prosont chlgaticn {logal of constructive) &S & resuk of a pas
gvent, it i5 probable that the Company will 0o required to setthe the obligation, and a reliable estimate can be macde af
th amguant of the obdgation.,

The smount recognised as @ provision B the best estimate of the consideraton requinéd to dsttle the present
obligation st the end of the reporting perlod, taking le account the risks and uncertainties surrounding the
chligation, When 3 provision i5 measured using the cash Aows estimated to settle the present chligation, its carrying
ameunt & the present value of those cash Mows (when the efect of the tme value of maney B material),

When some ar &l of the economic benefits reguired to seftie & provision are expected bo be recovered From a third
party, a8 recefvable ks recogresed a5 an asset if it i wrtually certain that reimbursement will be received and the
amount of the receivabbe can be measuned relishby.

Onerous Coniracts
Present obigations arising under onemus Ccontracts are recognised and measured &8 provisions. An QRErs contract

is considered tp exis; where the Company has a contract wnder which the unawoidable costs of meeting the
chligatiors wnder the conkract gxcesd the economilc benefits expected to be received from the conbract.

.16 Cash and Cash Equivalents

Cagh ard cxsh eduivalents in the Balance Sheet compeise cash at banks and on hand and short-term deposite with an
eriginal maturity of three months or kess, which are subject to & insignificant risk of change in value.

2.17 Significant Judgements and Key sources of Estimation in applying Accounting Policies

.18

The preparation of thess financial statements in confarmity with the recognition and measursmant princigles of Tnd
AL requires the management of the Company 1 make estimates.

The areas involving critical estimates or judgments are:
i Useful lives of property, plant and sguipmeant ; Menbagement reviews g5 estimate of the ussful lives at sach
reporting date, based on the sspected utility of the assets.

. Valuation of deferred tax assets ; Recognized is besed on an assessmant of the probability of the Compary's
future taxable income

lil. Falr valus measuramaent of financial instruments : Based on  Discounted Cash Flow model when quated price
are not avallable.

. Provislons snd Contingendles | Evaluation of the Belihood of the contingent events 15 applied best judgement
by management regarding the probabiity of exposune bo potentiad loss,

v. Defined Benefit Obligation (DBO) : Measured based on actuarial assumptions which include mortality and
withdrawald rates. Company consicers that the ssswmpbions used to MEasune I abligAtiang sfe Bppropnate,

wi Allowances for Doubtful Debts : The Company makes sllowances for doubtful debts through appropriate
estimaticns of irrpcoverable amount.

wil, Warranty :  ‘Warranky Provision 8 messured af disoounted prosent value using pre-tax discount rate Bt
reflects the cument Market Bdsessments of the time value of money snd the risks specific to the labdity.

Borrowing costs

Barmrowing costs directly attributable to the acquisition, construction of production of qualifying assets, which are

aidets that recessarily take 8 substantial pericd of tirs o get resdy for their tended use or sale, e added bo the

cost of those assets, untll such time ae the sessts sre substartially ready for their Intended use of sale.

Interest incaime sarmed on the temporary investiment of specific borrowings pending their expenditure on gualifying
&ELEE |3 deducted fram the bormowing costs eligible for capitalization.

All other bormowing costs are recognised im profit or loss in the period in which thay are ingurred,




Kaolin India Private Limited
CIM - U26993GI2020PTC112255
ACCOUNTING POLICIES

219

.10

Financial instruments

Financial assets and fnancial labdities are recognised when a Company entity becomes & party bo the contractual
provisions of the instruments.

Financial assets and financial liabilities are Inftially measwred at fair value. Transaction costs that are directly
stiributable to the acquisition or issue of financial as<ets and financial liabdities (okher than financal assets and
financial Habilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial labilities, as appropriate, on inftial recognition. Transaction costs directly attributable to the
scquisition of financial assets or financial liabilities at fair value through profit or loss ane recognised immediately in
prodit or loss.

Financial assets

Al regular way purchases or sales of financial assets are recognised and derecognised on & Erade date basis,
Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the
time frame established by regulation or convention in the market place.

Al recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value,
depanding on the dassification of the financial assats.

Effective interest method

The sffective interest method is & method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly disoounts estimatid
future cash receipts {including &l fees and points paid or recelved that form an inbegral part of the effective interest
rate, transaction costs and other preméums or discounts) through the expected lifie of the debt instrument, or; where
appropriste, 8 shorter period, to the gross carmying amount on initial recognition.

Income |5 recognised on an eMective interest basis for debt Instruments other than those financial assets dassified
as at FUTPL. Interest income |5 recognised in profit oF et and is included in the "Other income™ line item.

Financial assets at fair value through profit or loss (FYTPL)

Debt instruments that do not meet the amortised cost critera or FYTOCT criterla are measured at PVTPL In
addition, debt instruments that meet the amortised cost criteria or the FYTOCT critera but ane designated as at
PYTPL ame measured at PVTFL.

A Financial asset that mests the amortised cost criteria or debt instruments that meet the FYTOCH criteria may be
designated as at FVTPL upon initial recognition o such designation eliminates or significantly reduces &
measurement or recognition inconsistency that would arise from measuring assets or liabilities or recognising the
gains and losses on them on different bases. The Company has not designated any debt instrument as at FYTPL

Financlal assets at FYTPL are measured at fair value at the end of each reporting perkod, with any galng or losses
arising on remeasurement recognised in profit or loss. The net gain or loss recognised in profit or loss Incorporates
any dividend or interest eamed on the financial asset and I5 Included in the 'Other income’ line item. Dividend on
financial assets at FWTPL is recognised when the Company's right to recelve the dividends is established, It s
probable that the sconomic benefits associated with the dividend will fiow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably.

The Company has ot made investments in equity instruments.
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Impairment of financial assets

The Company applies the expected credit loss model for recognising impalrment los% on financial assets measured
at smortised cost, debt instruments at FYTOCI, leass receivables, trade recaivables, other contractual rights o
receive cash or other financial asset, and finandal guarantees not designated as at PYTPL.

Expected credit loddes are the weighted sverage of credit losses with the respective risks of default occurring as the
weights., Credit koss is the difference betwesn all contractual cash flows that are due to the Company In acoordance
with the contract and all the cash flows that the Company expects to receive (i.e. all cash shortfalls), discounted at
the original effective interest rate (or credit -adjusted effective interest rate for purchased or originated credit-
impaired financial assets). The Company estimates cash flows by considering all contractual terms of the financial

instrument (for example, prepayment, extension, call and similar options) through the expected life of that financial
Iinstrufment.

The Company measures the loss allowance for a financial instrument at an amount equal to the [fetime expectad
credit losses if the credit risk on that financlal instrument has increased significantly since initial recognition. If the
credit risk on a financial instrument has not increased significantly since initial recognition, the Company measures
the loss allowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-month
expected credit kosses are portion of the life-time expected credit losses and represent the lifetime cash shorifabls
that will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that
are predicted over the next 12 months.

If the Company measuned loss allowance for a financial instrument at lifetime expected credit loss mode in the
previous period, but determines at the end of & réporting period that the credit risk has not increased significantly

since initial recognition due to Improverment in credic guality as compared to the previcus period, the Compainy
again messures the lofs sllowance based on 12-month expected credit losses.,

When making the assessment of whether there has been a significant increase in credit risk since initial recognition,
the Company uscs the change in the risk of & defsult occurming over the expected life of the financial instrument
instead of the change in the amount of expected credit losses. To make that assessment, the Company compares
the rigk of & default ocourring on the financial instrument as at the reporting date with the risk of a default occurring
on the financial instrument as at the date of initial recognition and considers reasonable and supportable
information, that is available without undue cost or effort, that Is indicative of significant increases in credit risk
since initial recognition.

Derecognition of financial assets

The Company derecognises a financial asset when the contractusl Aights to the cash flows from the assel expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party. If the Company nelther transfers nor retains substantially all the risks and rewards of ownership and
continues to controd the transferred asset, the Company recognises its retained intersst in the asset and an
assaciated liabdity for amounts it may have to pay. IF the Company retains substantially 81l the rsks and rewards of
ownership of a fransferred financial asset, the Company continues to recognise the financial asset and also
rmecognises a collateralised bormowing for the proceeds received.

On derecognition of a financipl asset in its entirety, the difference bebween the asset's carrying amount and the sum
of the condderation rmeceived and recelvable and the cumulative gain or boss that had been recognised in other
comprehensive income and accumulated in equity is recognised in profit or loss if such gain or loss would have
oiharsise been recognised in profit or 1055 on disposal of that financial assst,

On derecognition of a financial asset other than in its entirety (e.g. when the Company retaing an option to
repurchase part of & transfierred asset), the Company allocates the previous carmying amount of the financial assst
between the part it continues to recognise under continuing involvemnent, and the part It no longer recognises on the
basis of the relative fair values of those parts on the date of the transfer, The difference betwesn the camying
amount allocated to the part that is no longer recognised and the sum of the consideration received for the part no
fonger recognised and any cumulative gain or logs sllocated to it that had been recognised in other comgrehangie
income 1S recognised in profit or less I such gain or loss would have otherwise bean recognised in profit or loss on
digposal of that financial asset. A cumulative gain or loss that had been recognised in other comprehensive incoms
is allocated between the part that continues o be recognised and the part that is no longer recognised on the basis
of the relative fair values of those paris,
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2.21 Financial liabilities and squity instrumants
Classification as debt or aqguity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as equity in
acoondance with the substance of the contractual arrangements and the definitions of a financial liabikity and an
equity instrurment.

Equity Instruments

An equity nstrument i5 any contract that evidences a residual interest in the assets of an entity after deducting all

of its Nabdities, Equity instruments issued by & Company entity are recopnised at the proceeds received, net of
direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or loss
Is recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity NStruments,

Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FYTPL.

However, financial liabilities that arise when & transfer of a financial asset does not qualify for derecognition or
when the continuing involverment approach applies, financlal guarantee contracts issued by the Company, and
commitments issued by the Company to provide a loan al below-rmarket interest rate are measured in accordance
wilth the specific accounting policies set oul below,

Financial liabilities subsequently measured at amortised cost

Financial labilities that are not held-for-trading and are not designated as at FYTPL are measured at amortised cost
at the end of subsequent accounting periods. The carrying amounts of financial Nabilities that are subsequently
mestured at amortised cost are determined based on the effective interest method. Interest expense that is nok
capitalised as part of costs of an asset s intuded in the "Finance coste’ ine iBem,

The effective interest method is a method of calculating the amortised cost of a financial liability and of alipeating
interest expense gver the relevant penod, The effective interest rate is the rate that exactly discounts estimated
future cash payments (induding all fees and points peid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liabdity
«OF (where appropriate) a shorter perkod, o the gross cammying amount on initial recogniition,

Financial guarantes contracts

A financial guaraniee contract is a contract that requires the issuer to make specified payments to reimburse the

holder for & loss it incurs because a specified debtor fadls to make payments when due in sccordance with the terms
of a debt instrumenk.

Financial guarantee contracts issued by & Company enlity are initially measured at their fair volues and, i net
designated as at PYTPL, are subsequently measured ak the higher of:

- the amount of loss allowance determined in accordance with iImpairment requirements of Ind AS 109; and

= the amount initially recognised less, when appropriate, the cumulative amount of income recognised in
accordance with the principles of Ind AS 18,

Derecognition of financial liabilities

The Company derecognises financial abilities when, and only when, the Company's abligations are discharged,
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different terms
i5 accounted for a5 an extinguishment of the original finpncial liabdlity and the recognition of a new financial liability,
Simélarty, a substantial modification of the terms of an existing financial liability [whether or not attributable to the
financial defficulty of the debtor) is accounted for 85 an extinguishment of the original financial liability and the
recognition of a new financial liability. The difference between the carmying amount of the financial liability
derecognised and the consideration paid and payable is recognised in profit or loss.
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2.12 Earnings per share
Basic earnings per share

Basic earnings per share is computed by dividing the niet profit after tax by weighted aversge number of equity
shares outstanding during the period. The weighted sverage number of equity shares outstanding during the year is
adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing shareholders, share split and
reverse share split (consolidatbon of shares),

Diluted samings per share

Diluted earnings per share 1S computed by dividing the profit aftér tax after considering the effect of interest and
other financing costs or income (net of attributable taxes) associated with dilutive patential equity shares by the
weighted average number of equity shares considered for deriving basic eamings per share and also the weighted
average numier of equity shares that could have been issved upon conversion of all dilutive potential equity shares
Including the treasury shares held by the Company to satisfy the exercise of the share options by the employess
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ACCOUNTIMNG POLICIES

1.23 Receni accounting proncuncements

Hinistry of Covporate Affsirs ["HCAT) notifies new standard or amendments to the existing standards under Comoaries {Indian
Accounting Standards) Rubes as issued from time to time. On March 23, 2022, MCA amended the Companies (Indlan Accounting
Standards] Amendmant Aules, 2022, appicable from Apdl 1st, 20232, as below

Ind &5 103 — Reference to Conceplual Framework

The amendments spocifiy that to qualfy fer recogrition as part of applying the acguisition method, the identiflable assets
Boguined MUW"MImMMMMWHMMWhMWFmﬂhMW
Reporting under Indian Accounting Standards {Conceptusl Framework] sswed by tha Institute of Chartersd Accourtants of India
at the scqussition dati. Thase changes do not significantly changa the reguiremaents of Ind AS 103, The Company does not expect
ithe amandment to have any significant impact in its financial statemants,

Ind AS 16 = Procesds bafore intended use

ThammmllrlrpMHinm_ﬁw deducting fram the cost of property, plant and equigment amounts recetved from
seilng ihems producid whils the company i preparing the asset for its Intended use, Instead, sn entity will recognise such sales
procesds and related cost in profit or loss. The Company does not expect the smendments to have any Impact in s necognition
af its property, plant &nd equipment in its financial statements

Ind AS 37 - Onergus Contracts - Costs of Fullilling a Contract

The amendmerts specify that that the “cost of fulfilling’ a contract comprides the “costs that relate directly o the contrace’. Costs
that relate directly to a conbract can either be incremental costs of fulliing that contract (examples would be direct labour,
matarials) or an allccation of other costs that relate directly to fulfilling contracts. The amendment is cssentially a clarification
and the Company does not expect the amendmont to have ary dgnificant impact in its financial statements.

Ind AS 109 - Annual Improvements to Dnd AS (2021}
The amendment darfies which fees an entity incudes when it applies the *10 percent’ test of Ind AS 109 in assessing whether to

derecogrise a financial liabiity. The Company does not expect the amendment to have any signfficant impact in its fnancial

Ind AS 106 - Annual Improvements to Ind &S (2021}

The amendiments remove the [llustration of the reimbursement of leasehold improvements by the lessor in coder to reselve any
potential coanfusion reganding the treatment of lpase incentives that might srise because of how ase incentives were desoribed in
that Mustration, The Company does nol expect the amendment to have any sigraficant impact in its financial statements
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Assets

1 Mon-current assets
a. Property, plant snd equipmeant
b. Financial assets
L Other financisl a5sets
. Deferred tax asseis

2 Current assets
&, Inventories
b, Finansial assets
. Trade receivables
il. Cash and cash equivalents
C. Other current assets

Total assets
Equity and labllitles

1 Equity
&, Equity shame capital
b. Other eguity
Total eqguity

2 Liabilities

Non-current Habilities
a. Fimancial liabilities

I. Bormowings
b. Provisions

Current liabilities
o, Financial Rabdlities
i. Bomowings

li. Trade payvables

= Total sutstanding dues &f micro entarprises and small 15

enterprises

- Total outstanding dues of other
enterprises and small enterprises

i, Other financial liabilities
b, Provisions
c. Other current l@abilites
Total liabilities

Total equity and labilities

Kaolin India Private Limited
CIM - U26993G12020PTC112255

5] RCH 2
Note As at As at
Ma. 31 March, 20232 31 March, 2021
¥/ Lacs E S/ Lacs
3 §23.37 EB4. 68
4 14, 38 14,22
r 46,69 .30
EE— LI —_ §99.20
5] 322.21 7785
B 152,51 -
o 0.36 &1.77
5 76,27 1370
—i 35,00 1,052.32
10 S0.00 S0, 00
11 — [246. 08Y _Im
— [196.98) —— -
12 S0, 00 900,00
13 1.15 -
L 421.07
2B0.12 30,96
than micro 15 T6.13 21.87
16 51.18 653,30
13 1.35 2
ir7 ]IH 244
83183 — 12457
— 4 P —_— L0343 5T
—i-1-L —li032.5

S accompanying notés forming part of the standalone financial statemeents

For 1. H. Desai & Co.
Chartered AcCountants
FRN 102309 W

Date: 07/05/2022
UDIN: 22164027 ALCHKPSEE3

For and on behalf of the Board of Directors of

Kaolin India Private Limited Q o

Vijay D Ral . s Bhojwani
Dérecior Director

DiIM ; OO0TEE83T DIN: DZBIS979
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Note Year ended Year ended
Ma. 31 March, 2022 31 March, 2021
€ S Lacs £/ Lacs
1 Revenue from operations 18 Fa2 67 -
IT Other income 19 0,16 -
Il Total income (1 + IT) 79283 R
IV Expenses
Cost of materials consumed 20 B10.65 26,97
Changes in inventories of finished goods, stock-in- 21 (217.29) {31.97)
trade and work-in-progriess
Employee benefits expense 22 162.20 =
Finance costs 23 20,456 -
Depredcation sand amortisation expensa 24 46.71 1.14
Other expenses 25 241.62 25.99
Total expenses [(IV) 1,064.36 21213
¥ Profit before exceptional items and tax (I1I-IV) (271.53) (22.13)
WI Exceptional ibems [boss) / gain - -
VII Loss before tax (V-VI) (271.53) {22.13)
VIII Tax expense
Deferred tax 7 (46.59) {0.30)
—l46.59) — (0,30}
IX Loss for the year (VII-VIIT) — (224.93) T (21.B3)

¥ Other compreheénsive income
Items that will not be reclassified to profit or loss
i, Re-measurement of defined Benefit plans -~ A
ii, Income tax relating to items that will not be = =
reclassified to prafit or loss

Other comprehensive income for the vear = = S e
XI Total comprehensive income for the yvear (IX4+X) (234.93) {21.83)
XII Earning per eguity share 28
Equity shares of face value ¥ 2 each
Basic (¥ per share) {44.99) (4.37)
Diluted (¥ per share) (44,99 14,37}

See accompanying notes forming part of the standalone financial statements

For I. H. Desai & Co. For and on behalf of the Board of Directors of
Chartered Accountanks Kaolin India Private Limited
FRN 102309 W
cp O, Wﬁ W
ffowe o \
Nikit A. Desaif -2' Vijay D Rai ndas nhuj-uum
Partmer Director Dlrermr
M. No. 164027 DIN : 00075837 DiN: D2839579

Place: Bhuj-Kutch S g2
Date: 07/05/2022
UDIN: 22164027ALCHKPSEE3
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ak e

Year ended Year ended
Hotes 31 March, 2032 31 March, 2021
¥/ Lacs ¥/ Lacs
A Cash flow from operating activities
Loss befors tax 471.53 :
s rentid et 1 i {22.13)
Depreciation and amortication expenss 45,71 1.14
Interest on barrowings 20,46 3
Imterest froen banks on deposits (DA6] =
[204.52) 20,99
Changes in working capital { '
Adtustments for (increase) | decreate in operating asseis:
Inventories [244.36) TTES
Trade recaivables (152.51) ; - !
Cigher current financial assets s {13.B1)
Other current assets {B2.57T) {13.05)
Other nan-current financial assets (0.16] -
Adjustments for increase [ [decrease) in operating Rabilithes:
Trade pavabbes 30343 4743
Other financial Habilities (27.65]) 5%.30
Prowisions 2.50 -
Other cursent Habilities {0.45) F.a
Cash gensrated from operating activities (3B6.31) {1.26)
Income taxes refund (net) - -
Het cash generated from/(used in] oparating activities {386.31) {1.25)
B Cash flow from investing activities
Capital expenditure on property, plant and eguipment, including capital sdvances (B5.39) (885,82}
Inberest inoome on bank depasits 016 -
Met cash generated from/(used in} investing activities {B5.23) (B85.82)
€. Cazh flows from flnancing activities
Proceeds from Baue of preference share capital . 900.00
Proceed frorm ahort berm borrowings 200,00 A0,.00
Procesds fromy [repayment of) cash 131.07
credits/working copitad demand koan (net) ; 2
Inkerest paid —_— oo =
Met cash generated from/[used In) financing activities 410.14 PE000
Het increase/(decroasa) in cash and cash egquivalents (A+B+C) {61.40) 52.94
Cagh and cath equivalénts it the Baginning of the year 61.7T6 B2

1) The Staternent of Cash Flows has been prepared under the indirect method as set cut in Ind AS 7 on 'Statement of Cash Flows',
2} Fiqures in brackets indicate cash cutflow

Sec accompanying notes forming part of the standalong fimonclal statements

For I. H. Desal & Co, Far and an bahalf af the Beard of Directors of
Charbered Accountanks - Kaalin India Private Limited #
FRN 102305 W 51

‘??_'[3' thom -
Mikit A. Desai Vilay D Rai Bhagwandas Bhojwani
Partner Director Director
M. Mo, 163027 M : )7SE37 DIN: 0283557

Pace: Bhui-Kuich
Date: OF-05-2022
UDIN: 23154027 ALCHKPEEE]
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M THE NE FI ENTS
As at As at
31 March, 2022 31 March, 2021
¥ J/ Lacs ¥/ Lacs
4 Other financial asset
I. Mon-current
a. Securlty deposits 14.38
_ 1438 14.22

Mote

The Security deposit includes deposit of ¥ 0.85 Lacs with holding

company EICL Limited for plant site lease agreement.

5 Other assets
I. Current

8. Advances to suppliers Q.71 0.17

b. Prepayments 1.73 4,39

€. Balances with government authorities 64.77 9.14

— 76,27 _ 1370
6 Inventories
{lower of cost and net realisable value)
a. FRaw materials 36.43 4.4
b. Stores and spanes 35.52 41,64
. Work in progress 152.95 30.02
d. Finished goods S . - ) i 195
323,21
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A= at
T/ Lacs

7 Deferred tax liabilities [Met]

Deferred tax assets 44,89
Deferred Tax Babilivies L

As at
E/ Lacs

030

Recognrised in Profit w W
Opening Balance or loss Closing balance
[{Charge)/income] “"':m' s
€/ Lacs E S Leca E fLacs E [/ Lecs
2021-22
Deferred tax {liabiities) / assets in relation to
Propeny, plamt and aguipment oLg -13.73 v {15 54)
Preliminany EaDerses 0,11 011
Bisiness loss and unabsorbed depreciation 50,32 - §0.32
—_— D TN - 46,89
2020-21
Deferred thx [llabdities) / sstets i nelation ba
Progerty, plant and eoulpment 0.1% 0.1%
Preiminany sxpenses 0.11 i b
= o 30 = 0,30




Eaclin Indis Private Limited

B Trads receivables
a8, Secured, comidered qood
B, UnSedared; considersd good
. Unzerured, corgidared doubtial
Lees: Allowances for doubilul debls (expected credit koss allowances)
Tatal
Motus:

. The sbove amount of race receivebles also includes amount
receivable from S relsted parties

B, The aversge credit poncd on sale of goods is 30 days to 80 days. Mo
interest is charped on overdue rade receivabies.

#. Trade receivabies ageing scheduls

CIN - U26993GI2020FTCI12255

A At
® f Lacs

5L  Untstanding fov the following periods from due date of payment
g Particulars Less than & & morths - | 1-2 yoars 2-1 years [Hore (Ran |Totsl
FLTT — A wears
{v] [Cosputes trade recetvables - which hawe significant increase In y a . = : =
{v-ﬁ‘%hﬁmﬂﬁ-:ﬁﬂmﬂ - = - . =
9 Cash and cash souivalents
8. Balinoes with banks
- on CeTEnt aCCoUnEs 033 61.71
b. Cash o hamd — 0 — L0
—_— b —_— LT
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16 Bguity ghana capital
As at Ag at
S 31 March, 2023 31 Masrch, 2031
Mg, of shares FJ LecE He. of ihares B S Lacs
Butharised
Eowity shares of # 10 sach 5, 040, 000 50,00 500,000 5000
Prefererce shusnes of F 100 aach __Rponoa  ohh 00 ——M
14,040,000 [ 14,006,000 BE0
Tepued, subsoribed and Milly pald wp
Equity shures of £ 10 each —  S0O0M0 SHO6 — ] - 1
Tatad PN — .00, 500 000
a. Movemsent i skare capital Weear gdesd Yaar ended
31 Mareh, 2023 31 March, 2021
Eowity shares M. of sharas t f Lace Mo, of shares B/ Lned
Epanci 5§ 8 the Béanning of the vear 5,00,000 50.00 5,00,000 540,00
Ad: Intrease Suring the vear : - T !
e Lo b — 500000 5000 500000 3000

b. Tarms snd rights attsched io eguity shares

The Company has only one class of squity shares having par valug of £ 10 per share. Esch holder of equity shares i antitied o one vole per
Ehnre. Tha Dividiend proposed by the Board of Disclons will be gubject to the sporowval of the Shareholders in the ensuing Annual General
Meeting. [n the event of liquidation of the Company, the holder of equity shaves wil be entitied ta recere remaining Js5ets of (s Company,
after distribution of ol prefereslial amounts, The distribution uhhmmm“muﬂuwmmm:hmm

The Company has heither lsued any equity shanes for considiralion otfsed than cash nor any bONUS Shades Esued Sunng he mmecistely
preceding five fnsncial years, Also e has been re buy back of shares sither in the aforesaid pafod

t. Shared held by holding Company

An ot Az &b
31 March, T0232 31 March, 2021
Mo, of ghares
Ho. of shares
EELCL Limited — S.00.000 — R
L — S00.000
d. Detaile of schareholders holding mors UGS 5% hares in the Comoany
As at AE at
Mamie of sharehalder - 31 March, 2022 . 31 March, 2021
Ho of shares % halding Mo ol hares s holding
EPCL Limitwd 500,000 100 500, 000 100
#. Detalls of shares held by promoleds ol the end of the year
5. Promotera Name 31 March, 2022 31 March, 2041 "% Change
e - during the year
: B of total |'H|-Huul
Moty af ghassres Mo, of shearas
L L LEIEL Limiled ﬂl!ll'ﬁ| 100,00 5,00, M} 104,00 <]
B Promotars Name _w 71 % Change
Me Mo, of sharas |70 O tobal " i ol total during tha year
B FiEg
im0 3 F
%ﬂmﬂ e — L Laica ] 109, o
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A ak Al mt
—a3d Harch. 3033 _H_!I‘l'm..MI_
T Lacs Lscs
11  Other sowity , 1
&, Capital Beserve + -
b. Capital Bedemption Baserye Y =
. Gensral Rewarve - =
d. Raetsined sarninas [FEL R 1 ]] [22.05)

—GeE) 3108

CaFer eawity conslst of the following

8

Capingd Reseree

Balasca at the besmning of wear =
Addition during the year

Canitsl Redemotion Beseres
Balarce at the Decinnsmg ol vear . *
Addtion during the vesr L -

il General Reserve

Dalsrce B the e o véar . H
Addition during the vear - =

ReLaifed earninas
Bafance #t the Beginning of vear (£2.05) -
Profitf Loss) for thee vear 1224.93) {22.0%)

Appropristions;
Final dividends nHaEng 1o Grevites. yaar - =
Corparste dividend thi = =

Fiher comareheniive moome
zl_rﬂﬂﬂw#ﬂ ' :

- hl.-m_ummrtd defined terafie plans {ret of tax)

=giak. rhix #n Fha el e I T yp——

Capital Reserve

Tt capital reserve recresents the exoess of (g aantifiptie assets and liabaties over the consideration gaid,
Gameral Reserye

Toe Company had transfered a cart of the net arefit of the Comoany to oeneral reserve in ciarfier vesr

. Rethired sarmings

Retained earnings are profits of the Company aarmed 1l date less transfermed to obher neseroes and divisend said
Other com prohensive income
Unher DMTprenente IRCDMe Coffbtise the hatance of remessurament of relvemant Benelt plans
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TES TO
As at As at
31 March, 2032 31 March, 2021
Man-current Current Non-current Current
T/ Lacs ¥/ Lacs €/ Lacs ¥ S Lacs
11 Men-current borrowings
a. Term loans
Optionally Convertible Cumulative Redeemable 00,00 - S00.00 -
Preference shares of ¥ 100/- each (see note below) = - &
Less: transferred to current maturities of long term - - - -
borrowings
— 500,00 = 500.00 =
Mobe:
L. Terms of 13% optionally convertible cumulative redeemable preference shares (OCRPS)

(1) The OCRPS shall carry a cumulative right of dividend at a fixed rate of 13% per year out of the profits of
the Company.

(INConversion of the OCRPS:

(a)At any time after the 1 year anniversary but not later than 4 years anniversary from the date of Issuance
and allotment of the OCRPS, the OCRPS can be converted (in whole but not in part) into Equity Shares, at the option of
the Company.

(BJAL any time after the 4 years anniversary but not later than 20 years anniversary from the date of issuance
and allotment of the OCRPS, the OCRPS can be converted (in whole but not In part) into Equity Shares, at the option of
the Company or OCRPS holder.

(c)The number of Equity Shares which will be issued upon conversion of the OCRPS will be determined based
on the Subscription Price i.e, higher of Fair market value and face value,

(d)The Equity Shares issued and allotted upen conversion of the OCRPS will rank pari passu and shall have the
same rights as the Equity Shares.

(i) Redemption of the OCRPS;

The OCRPS will be redeemable (in whale or in parts not maore than 3 instalments) at the earlier of: (@) the 20 vears
anniversary of the date of issuance and alletment of the OCRPS or (b) any time at the option of the Company before
exercise of conversion option by the Company or the DCRPS holder in accordance with paragraph (i) above,

(Iv) The OCRPS can be transferred within the group Companies st its fair valuation®.

Dividend for the year ended 31st March 2022 has been waived by the OCRPS holder.




Kaolin India Private Limited
CIN - U26593GIT020PTCLIL2ISS

NOTES TO THE STAMDALOME FINAMCIAL STATEMENTS

As Bl As at
A1 Harch, 2031
ELncE —lacs
13 Provisions
Mon=currant
a. Provision for emplioves benefits
I. Leave Encashment 1.1%
Currant
a, Prowision for emploves benefits
i. Compersated absences 1.35
PE——T - =
14 Current borrowinags
Secured
i Cath oredit sécount with scheduled banks (nate & amd B
= Axig Bank Limited £21.07 =
Unsscurasd
I Short Term Loan from Holding Company 20000 B
421.07 =
Mobes!

&, Cash credit facility and working capital demand ioans aleng with bank guarantees and letter of credit facilities given by the banks are secured by
hypothecation of finished goods, semi-finished goods, consumable stores and spares, raw material and book debts of the Company and alss
secured by conporate gurantes given by the holding company.

b, Cash credit faclity and working capital demand loans from the bank comarises of the following:
Lo (i) Cash credit facility/werking capital demand boan of ® 600 lacs sanctioned by Axis Bank is repayable on demand and carries interest @ 1
year MCLR + 0.65% presently 8.00% p.a (2020-21 : 1 year MCLR + 1 % p.a).

c. Unsecured shart term loan taken from the holding company which is repayable within a period of 12 montis, The unsecured loan shall be
renewed bs and when reguired for & further pericd.
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15 Trade pavables

16

17

a. Total cutstanding dues of micro enterprises and small enterprises
Isee mobe i balow)

b. Total cutstanding dues of other than micra enberprises and small
enterpeines

Motes:
i. The abowe amaunt of trade payables also includes amount paryabile ta
g refdated parties {refer note 4887,

fi. The aversge credit pericd for purchase of cerain goods and services
are from 15 to 90 days. Mo interest i chargeable on trade payables,

Hl. The disclosure of the amount oulstanding to micro enterprises and
samall enberodises ane a8 follaws:

8. Aimount payable to suppliers under HSMED (suppliers) &2 on 31
Harch
- Principad
- Interest

b. Payments made (o suppller beyvond the appointed day during the
e
= Prircipal
= Intarest

c. Amount of interest dus and payabile for delay in payment [which
have been pald beyond the apposnbed day during the year) but
wilthout sdding inferest under MSMED

d. Amount of interest acorued and remalning Enpasd B3 an 31 March

€. Amount of interest remaining dee amd pavable o suppliers
dizallowable as deductible axpenditure under Inoame Tax Act, 1981

As at
T/ Lacs

JR0.12

TE.13
— 35633

16,28

280,12

MOTES TO THE STANDALONE FINANCIAL STATEMENTS

Ag ab
E/ Lacs

30.54
21.87

0.9

f. Trade Payables Ageing
Uutstanding for the follgwing perieds from due date of
5;.?-! Perticulers > ] year 1-2 2-1 years More than | Tatal
i YEars 3 yeors
| MSHE 280 12 - - 280,12
E m:- 735933 7613
| Dispuied dues -MSME - = = = =
| Disguied dues -CEhers = =
Other financial liabilities
a. Pavable for punchase of property. plant and eguipment 41.E65 £4.30
. Retenticn money - =
d. Payable for Lease Obligation = 5
e Interest scorued but mot due on borrowings 4.53 ]
f. Current maturities of long-term debts = —_
S1.18 _ #3230
Oehar current liakbilities
a. Statutory dues (see note 1) — — . B
—_ 1598 EE—- L L
Mobe
i, Statutory dued includes GST payable, Provided fund pavable, TDS, ES] efc
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Kaglin India Private Limited
CIN - UZ6993GI2020PTC112255
MOTES TO THE STANDALOME FINANCIAL STATEMENTS

[E LT

Other Statutarny Infermation

The Company do rot have any Benami property, where any proceeding has been initiated or pending against
The Company do not have any transactions with compandes struck off.

The Company do not have any charges or satisfaction which ks yet to be registersd with ROC beyond the
The Comparny have nol traded or invested in Crypto currency of ViFtua! Currency during the financlal year.
Tha Compary have not advanced or loaned or invested funds to any other person(s) or entity{ies), including
{al) directly or indirsctly kend or Invest in other persons or entitkes identified in any manner whattoever
[t} provide any guarantee, security or the like o or on behalf of the Uitimate Beneficlanies

The Company have not recsived any fund from any persan(s) or entity(hes), including forsign entithes

[8) diredtly or indirectly lend or Inviest in other persens or entities identified in any manner whatsoiver by
(b)Y provide amy guararbes, security or the |ike an Bekalf of the LStimate Beneficiaries,

Thie Company have not any such transaction which I8 nat recorded In the books of accounts that kas been

For and on behalf of lur:lr!
_;“2"3/5
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